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Hon, John F. Cornell, State Auditor, 
Lincoln, Nebraska. 
Dear Sir: 

In accordance with your instructions of recent date, we have exam- 
ined the affairs and ‘conditions of The Continental Insurance Company, of 
New York, more especially the business done in Nebraska. We have verified 
their Annual Statement from the general ledger and recapitulation books. 
Each and all of the bonds, stocks and real estate mortgages have been care- 
fully examined and the cash and bank statements checked up to date, 

We examined the list of resisted claims, and found only one in the State 
of Nebraska, This is anold claim. It has been before the courts since 1895, 
| and is now in the Supreme Court, the point at issue being the validity 
| of the ‘*Iron Safe Clause.’’ 

The system of bookkeeping is complete and concise and the check upon 
each department is perfect. nao oe 

We desire to call your attention to three items, viz.: value placed upon 
stocks and bonds, unearned premiums, and reserve for contingencies, Com- 
parison of the stock quotations of to-day and the Company’s inventory value 
shows that the assets could readily be increased at least ten per cent. In 
the matter of unearned premiums. if flgured on the Nebraska basis, that 
liability would be reduced twenty per cent. The $300,000 reserye for con- 
tingencies is not required at all by our statutes. It can thus be seen that if 
the company desired, the surplus could réadily be increased nearly two 
million dollars. These facts of themselves are sufficient to show how con- 
—. the Company is managed. 

We are indebted to President Moore for a large amount of data placed at 
our disposal in the a of statistics, which has given us a large and com- 
prehensive history of the Company. 


Respectfully submitted. 


JOHN M. GILCHRIST 
J. A. SIMPSON 


New York, March 12, 1900. 
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The amount and permanence of your income depends upon your hold 
upon your customers. A 

Your hold upon your customers depends on their confidence in you, 

Their confidence in you depends on their experience with 


the companies in which you insure them. 


Protect yourself by giving them CONTINENTAL policies. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO. 


PRINCIPAL OFFICE, 46 CEDAR ST., NEW YORE. 


WESTERN DEPT., RIALTO BLDG., CHICAGO, ILLS. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 





No. 232 WALNUT STREET, 


PHILADELPHIA. 





$3,000,000.00 
Assets, January |, 1900, 9,295,037.08 


Surplus over all Liability of Capital and Reinsurance 


$1,696,780.55 


Capital, = - - 





CHARLES PLATT, President. EUGENE L, ELLISON Vice-Pres. 


BENJAMIN RUSH, Second Vice-President. 
GREVILLE E. FRYER, Secretary and Treasurer. 
T. HOUARD WRIGHT, Marine Sec. 


JOHN H. ATWOOD, Ass’t Sec. 


ORTH AMERICA 





NOW READY FOR DELIVERY. 


Fire Prevention and Protection. 


HE first edition of this work, fresh from the press, presents com- 
pactly and conveniently the knowledge necessary ‘to the fullest 
protection of property from fire. It is an excellent hand-book for 

the merchant or manufacturer, who wishes not only to prevent or quickly 
extinguish fires, but to feel certain as to his indemnification in case of 
loss; and it should also be in the hands of every live, up-to-date 
insurance agent, who, in competition, is likely to need access to the 
information which it contains at any moment. The annexed Chapter 
Titles will indicate the scope of the book : 








Fire Prevention and Extin- 
guishment. 


Other Non-Automatic Fire Fighting Ap- 
pliances. 
Fire Escapes. 
| Electrical Rules, 
| Approved Electrical Fittings. 


Conditions and Restrictions 
of Fire Insurance Palicies. 
Standard Fire Insurance Policies of New 


Construction of Buildings. 

Fire preventive Materials and Devices. 
Miscellaneous Safety Devices. 

Lighting, Heating and Cooking Appliances. 
Fire Alarms and Watchmen’s Clocks. 

Fire Extinguishing Appliances and Water 


Supplies. York and Massachusetts. 
Automatic Chemical Fire Extinguishing Policy Index. 
Systems. Rating of Fire Hazards. 
Non-Automatic Chemical Fire Extinguish- Hints to the insured, - 
ers. Policy Clauses. 
Chemical Fire Pails and Buckets. | Short Rate Cancellation Tables. 
PRICES - 
SINGLE COPY, - - - - - $1.50 
12 “OPIES, - - - - - . 16.00 
25 “ é - * = ‘ - 32.00 
50 “ f a < - i 60.00 
100 #9 - - - - - : 100.00 


On orders of 100 copies or more for distribution, the purchaser’s card will, if desired, be 
imprinted in gold on the margin of cover. This work is substantially and neatly bound in 
red and gold, and makes a very presentable volume. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 
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1829. CHARTER PERPETUAL. 1900, 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 








$400,000.00 
1,577,056.17 
Unpaid Losses, Dividends, etc 25,603.19 
Net Surplus, bso iso este fw 16 oe seis lp eS we 101 oo iala ww eh ow lwtel le raul o role vale otek lets laleiat pic oletuiel eters ai bietete aa 1,104,232.79 





Tora. ASSETS, January 1, Ig00 3,106,892.15 





OFELICHERS : 
JAS. W. McALLISTER, PrEsIDENT. EZRA T. CRESSON, SEcRETARY. 
GEORGE F. REGER, VicE-PREsIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS = 


James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, SamuelY. Heebner 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drepcer, Secretary. 





C. D. CRANE’S DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





QUICKEST LIGHTNING EXPIRATIONS ESTIMATING 
TO TO NEVER SPACE 
WRITE. FIND. OVERLOOKED. UNNECESSARY. 


Send for Sample Sheets and Circular Price List to 


WRITES NAMES 


MOST THE SPECTATOR COMPANY, ALPHABETICALLY 
NAMES. ARRANGED. 


95 William St., New York. 





WRITES FOR THIRTEEN PAPER AND 
BLOCK YEARS’ BINDING 
INSURANCE. USE. FIRST CLASS. 
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ORDINARY, 


INDUSTRIAL. 


OVER 3 500,000 POLICIES IN FORCE. 
INSURING OVER $500,000,000. 


ACTIVE AGENTS WANTED. 


ato Th e P r u d e nt i a Insurance Co. of America. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GHORGH VELTEHN STHEB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. It is clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 


Construction. 

Fire Doors and Shutters. 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 

Heating Appliances and Connections. 

Electric Light and Power Installation. 

Lighting. 

Oils; Varnishes, Benzine, etc. 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances, 

Watchman and Watch Clock. 
Miscellaneous Useful Information. 


Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


98 William Street, New York, 
SOLE SELLING AGENTS, 





John F. Dryden, Prest. 
THE 


Employer's Liability Assurance Corp'n, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, - - - -_ = Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
2% WILLIAM STREET, ‘NEW YORK, 


THE 


FIDELITY AND CASUALTY 60, 


97 TO 103 CEDAR ST., N.Y. CITY. 


1 Assets, $3,827,682.06. 
Losses Paid t2 June 30, 1900, 


Surplus, $786,372.01. 
$12,€80,495.74. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 
-- TEAMS’ LIABILITY. 


OFFICERS: 


GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
HENRY ( ROSSLEY, Ass’t Secretary. 





THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 
Home Office, -  - - - - - LOUISVILLE. 


SEMI-ANNUAL STATEMENT, JUNE 30, 1goo. 
$2,939,283. 23 
2,846,693.00 
92,590.23 
52,055.26 

EXPENDITURES, 
$271,598.41 | To Policyholders, . $193,684.46 
126,591.46 | Expenses, etc., 126,808.01 
- 398,189.87 Total, 320,492.47 

Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, Presipext. 


ASSETS 
URE ULE WOE COWL). ocd ese ccccccad santos ovee 
SURPLUS 


INCOME, 

Premiums, 
Interest, . 
Total, 


DAVID MERIWETHER, Secretary. 





(Extract frm the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 
**T append hereto a copy of the semi-annual statement fur Tune 30, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.23 against a surplus of 
573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30. 
99, seven months before. 1 verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and believe the statement represents the financial condition of 
the company on the date named.””—{(June 30, 1900.) 





Established 1865. 
TH 


Frankfort Maring, Accident and Plate Glass 
Insurance C0. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, : 
Employers and Public Liabilities, Elevator Insurance Workmen's 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


- 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, MANAGER AND ATTORNEY. 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE (0., 


RICHMOND, VA. 


Cash Capital, . . - $200,000.00 
Losses Paid, - - = $1,723,259.41 


N. V. RANDOLPH, President. 


ROB’T LECKY, Jr., Secretary. 


[. ¥. BROWN, General Agent, 77 William St., N. Y. 


Cc. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 


ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





A NEW EHDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF LIFE INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should pessess a copy of this 
valuable aid, The new edition is sold at the same price as earlier editions, 


viz.: 
$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York 





JOHN T. STONE, Prest., J. G. CLOUD, Supt. Agents. 


MARYLAND 
GASUALTY GOMPANY. 


HEAD OFFICE, 
EQUITABLE BLDG., BALTIMORE, MD. 
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Capital Paid in Cash, - > = ~ - 
Surplus, - - - - ~ ~ - 666,289.07 
Surplus to Policyholders, 1,416,289.07 


THE STRONGEST CASUALTY AND ACCIDENT COMPANY. 

Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insurance and Sprinkler Leakage 
Insurance. 


New York Office, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. DELEON, 
Resident Director. Resident Manager. 


GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments, $500,000 


$750,000.00 


CHAS. K. WILLIS, Treasurer, 


AIN AND LOSS EXHIBIT FOR 1899, 


A valuable leaflet, showing the various items of the Gain and 
Loss Exhibit as supplied by forty-five life insurance companies to the 
various insurance departments. Appropriate ratios are given in con. 
nection with each item, and a comparative table shows the ratios for the 
five years ending with 1899. 

This compilation is the best yet made dealing with this important 

exhibit. 

Prices, $20. per 1,000; $12. per 500; $3. per 100. 

Send ten cents for sample copy. 


THE SPECTATOR COMPANY, 
95 William St., New York, 





INSURANCE 
COMPANY 


PHENI 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 
4% CEDAR ST. 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance, 
Agents Wanted. 


ADDRESS THE CoMPANY, PITTSBURG, PENNA. 





HE EQUITABLE LIFE INS. CO. 
OF IOWA 
has some first-class openings for GENERAL AND DISTRICT AGEN 


CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct, 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit: 
able agency. 


ADDRESS THE COMPANY AT 
DES MOINES, IOWA. 


—= 








LLINOIS LIFE INSURANCE COMPANY 
JAMES W. STEVENS, President, 
_. Offers exceptional opportunities to men and women who can 
~ write insurance and who are ambitious to build up a substan- 
tial renewal income. If you are a PRODUCER and do not 
now hold a contract direct from the Home Office, address this 
Company and learn what it has to offer. Mention this paper 
and ask for information concerning the 


PRODUCERS’ SPECIAL CONTRACT. 


Fort DEARBORN BUILDING, MONROE AND CLARK STREETS, 
CHICAGO. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription. price for the United States, Canada and Me.xico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. . 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBtisHErs. 
(Telephone Number, “231 John.”) No. 95 WIt1am St., N. Y. 
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Every day emphasizes the danger attached to the use of 
electricity, particularly in its application as a motive power. 
It is an off day for the “subtle fluid” when it does not kill sev- 
eral human beings in this country. Both trolley and third- 
rail systems claim their quota of victims, the overhead trolley 
wires being an ever-present menace to the safety of the peo- 
ple. Almost every severe storm is attended by more or less 
loss of life and damage to property due to the breakage of 
trolley wires, which go switching around the streets leaving 
death and destruction in their path. It is doubtless true that 
the people require rapid transit; but it is also true that safer 
methods of supplying this need may be found. 





VaRIOUS Italian newspapers have stated that the late King 
carried a large amount of life insurance, some fixing the sum 
at 8,000,000 lire. We are reliably informed, however, that the 
King had no insurance whatever on his life—in fact, that he 
could not probably have obtained any large amount. The In- 
surance Observer of London quotes the following lie out of 
whole cloth: | 

The Caffaro of Genoa states that the distribution of the late King 
of Italy’s £1,440,000 of life insurance was as follows: New York 
Life, £560,000; Mutual Life of New York, £320,000; Equitable of 
the United States, £160,000; various European companies, £400,000. 

It is evident from this that “yellow journalism” is not 
confined to this side of the Atlantic, for officers of the New 
York Life, the Mutual and the Equitable deny absolutely that 
they had one cent of insurance on the monarch named. 





THOUGH some, if not all, of the directors of the defunct 
Traders Fire of New York are understood to have denied 
any legal liability for the concern’s debts, they wil! certainly 
be considered to be morally responsible, in some measure, 
for the losses of its creditors. The bare fact of the company’s 
direction by a body of men so well known in business circles 
carried a great deal of weight, and, without doubt, influenced 
the placing of many risks with it. Aside from this there must 
have been lamentable ignorance or negligence, or both, on 
the part of the directors to have permitted the carrying for- 
ward of accounts from month to month, which, in the light 
of subsequent events, it appears must have been open to 
criticism. Let the directors deny legal liability, if they will; 
we still hope and believe that they will so view the matter 
from an ethical standpoint that they will offer creditors some 
kind of a settlement... Viewing the question merely as one of 
business expediency, we feel that these gentlemen cannot af- 
ford to repudiate even purely moral liabilities which have 
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been so freely exploited in the public press. The rough ex- 
perience of the Traders’ directors will doubtless have a de- 
terrent effect upon capitalists when importuned to permit the 
use of their names as “directors” in connection with a small 
investment in cash. 





GREAT stress has lately been laid upon the desirability of 
securing uniformity in State requirements, both in the char- 
acter of legislation concerning insurance interests, and in the 
composition of annual statements. Many State insurance of- 
ficials are in entire harmony with company officers in a desire 
to bring about uniform insurance laws throughout the 
country; and it appears to be their intention, so far as is com- 
patible with present laws and their individual views as to the 
necessities of their positions, to simplify and harmonize the 
statement blanks. These conditions denote progress along a 
line of action which, if pursued steadily, will ultimately pro- 
duce a much improved state of affairs for insurance company 
managers. Even ii retaliatory laws were still retained on the 
statute books, they would be practically nullified if the laws 
of all of the States were identical. In the absence of any im- 
mediate prospect of a sole supervising office constituting a 
branch of the Federal government, and giving due considera- 
tion to the obstacles barring the way to the establishment of 
such a central bureau, the wisest course for all concerned is 
probably to agitate and work for uniformity of State laws. A 
movement in this direction is likely to be assisted by the law- 
yers who constitute the membership of the commission of 
uniformity of legislation in the United States, which, we 
understand, contemplates, as one branch of its work, giving 
attention to the insurance laws of the various States. 





THE triangular controversy involving President oo. 
of the Travelers, President Seward of the Fidelity and Cas- 
ualty, and Commissioner Stevens of Michigan, has reached 
an interesting point. Mr. Batterson has alleged that Mr. 
Stevens made an unnecessary and useless examination of his 
company, charging therefor an exorbitant price, which Mr. 
Batterson declined to pay. Mr. Stevens has quoted law and 
Pingree in justification of his action and his bill; and Mr. 
Seward has come to his rescue, criticising the stand taken by 
President Batterson in the matter in question, as well as some 
of his previous official acts. Thereupon Mr. Batterson re- 
quested Mr. Seward to produce the bill rendered (and pre- 
sumably paid) for the recent examination of the Fidelity and 
Casualty by the Michigan Department, possibly expecting 
to find therein a basis for odious comparisons. As the called- 
for bill has not yet been made public, Mr. Batterson resorts to 
gentle insinuations, and asks: 

Where, oh where, is the Commissioner’s bill against Mr. Seward’s 
company? For what purpose is it concealed? That bill obscures the 
sunshine from a wide field of observation. In the States of New 
York, Connecticut and Massachusetts the items of these bills for ex- 
aminations are public property, and every interested party knows 
where to find them. Why are they concealed in Michigan? Why by 
President Seward? 

The nominal reason for the examinations of liability com- 
panies recently made by the Michigan Commissioner is his 
desire, by combination or comparison of the experiences of 
the various companies, to arrive at a fair and proper amount 
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to be reserved by all companies alike for each unsettled loss. 
This classification, Mr. Batterson ‘states, has already been 
done, at great cost, by the companies themselves; and he also 
states that Mr. Stevens, with all his clerks, could not ac- 
complish the work in a’solid year’s time. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Among the recent additions to the ranks of licensed brokers is 
Claflin Wight, lately in the “placing” department of Weed & Ken- 
nedy. 

So far this year the government returns show that of the exports 
cotton stands at the head of the list. 


Circular No. 166 announces the following committee changes in 
the New York Fire Insurance Exchange: 


John E. King of the agency of King & Brown retires from the ar- 
bitration committee, and is succeeded by Samuel R. Weed of the 
agency of Weed & Kennedy. 

William M. Ballard of the Palatine retires from the brokerage com- 
mittee, and is succeeded by George M. Coit of the Royal. 

G. W. Burchell of the Queen retires from the executive commit- 
tee, and is succeeded by C. A. Garthwaite of the Stuyvesant. 

Over two hundred thousand dollars was placed early this week on 
graded grain in the Brooklyn system of stores. These warehouses 
just now are gradually resuming an old-time appearance of ac- 
tivity. 

These warehouses, however, as a fire insurance proposition, have 
not, during the past two years, proved a successful and profitable 
venture for the companies. This series of risks belongs to one of the 
Metropolitan’s schedules, which was written in 1898 for a three-year 
period at cut rates, and covers the more than four hundred ware- 
houses and piers, until lately owned by the Brooklyn Wharf & Ware- 
house Company. The account was handled by Brokers Lockwood 
& Lowe, and in premium income amounted to many thousands of 
dollars. The losses of the last few months, however, on these prop- 
erties, since they have ceased to exist as separate and competing 
plants, have far exceeded not only the income, but any previous rec- 
ords for these particular stores. In fact, up to 1897 they were looked 
upon as very desirable risks. 

There are about 2,500,000 bushels of grain in the Brooklyn system 
of warehouses, mostly of the I. P. grade. 


Brokers of judgment, observation and experience report that there 
are about five offices which are, and have been, taking advantage of 
the present market rates. This notwithstanding the fact that very 
many companies are pursuing a directly opposite policy—availing 
themselves of the existing opportunities to retrench, drop, etc 

On Monday last the 4 o'clock closing offices ceased. 

W. H. Crolius, for some time with George A. Stanton & Co., has 
resigned. 

Charles Lyman Case, manager of the London Assurance, sailed for 
Europe last Tuesday on the Kaiser Wilhelm der Grosse. 


Hubert Cillis, vice-president and secretary of the Germania Life, 
seturned last week after spending several months in Europe, where 
he combined pleasure and business. During his sojourn abroad Mr. 
Cillis took occasion to visit the company’s European agencies, which 
he feund in a flourishing condition. 

S. R. Weed of Weed & Kennedy arrived home last week, after a 
two months’ sojourn abroad. 


Nineteen shares of Stuyvesant stock sold at auction last week at 
seventy-one per cent. 

Hon. John A. McCall, president of the New York Life, arrived 
from Europe last week on the Oceanic. 

The new firm of West Pollock & Co., composed of West Pollock 
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and William Ellsworth, have been appointed sole managers for New 
York and Brooklyn for the Caledonian and the Caledonian-American, 
in addition to the Potomac Fire, which Mr. Pollock previously rep- 
resented. Mr. Ellsworth has been city department manager for the 
two companies first named for some years, and was formerly identi- 
fied with the Niagara. 


The gloves taken by the underwriters at $230,444 as a result of the 
Wertheimer & Co. fire, were sold for $93,500 to the Western Salvage 
Wrecking Company, thus making a net loss of about $137,000, as 
against the insured’s claim for $135,396. 

The former directors of the Traders Fire have received considerable 
undesired notoriety in the past week or two, in connection with the 
revelations of the true inwardness of the management of that com- 
pany. There are ominous hints, too, which indicate that all of the 
facts have not yet been made public. 


BOSTON AND VICINITY. 


The tariff committee of the Boston Board of Fire Underwriters 
has voted to add a member of a well known firm of Boston builders 
to the approved list of experts for making appraisals of buildings. 


S. E. Barton, special agent for New England of the Commercial 
Union, is in Galveston, acting as assistant to his aunt, Clara Barton, 
in her Red Cross work. 


Insurance Commissioner Frederick L. Cutting was renominated 
by the Governor on Wednesday and promptly confirmed by the 
council. In a spirit of pleasantry, and to make use of a very mild 
slang phrase—“‘it never touched him.” 


Dana W. Bennett of D. W. Bennett & Co., insurance agents, has 
been elected a Republican Congressional delegate from the city of 
Somerville, where he resides. 


Deputy Insurance Commissioner F. H. Hardison has returned from 
his vacation. He refuses to discuss the matter, or tell where he 
went fishing. 


Col. Richardson, the fraternal order expert of the Insurance De- 
partment, is away on his vacation. 

The marine underwriters had a series of conniption fits over the 
delay in the arrival of the bark “Samuel H. Nickerson,” Rio Plata 
for Boston, with wool. She came in this week, however, eighty 
days from port to port. 


Two more mill mutuals of Providence, R. I., have been adinitted 
to Massachusetts. They are known as the Hope and the What Cheer. 
When the What’ell applies and is admitted, there will be just a 
round dozen of them. 

The Massachusetts Fire Insurance Union has referred to its rules 
and rates committee the question as to the proper discrimination 
between a village protected risk, where farm animals are kept but 
where farming is not a regular business, and unprotected risks, in 
outside farming sections. The Union also has under consideration a 
rider to be attached to farm policies, forbidding the use of stoves 
or boilers without payment of the regular charge. 


Reference has already been made in this column to the frequent 
heavy fire losses resulting from the use of naphtha torches. by 
painters, for burning paint from buildings. The last serious fire 
from this cause was that which destroyed a church at Arlington. 
The Massachusetts Mutual Fire Insurance Union has taken the 
matter up by proposing a conference on the subject between 1 com- 
mittee from The Union and one from the New England Insurance 
Exchange. The Union has elected these officers for the ensuing 
year: President, Richard F. Barrett of the Middlesex Mutual; vice- 
presidents, T. F. Wemple, Dorchester, and J. A. Smart, Merrimac: 
secretary-treasurer, A. L. Barbour, Cambridge; executive committee, 
T. H. Johnson, Holyoke; C. A. Houland, Quincy; H. Y. Morse. 
Fitchburg; J. M. Stevenson, Berkshire; J. W. Belcher, Norfolk. 

Among the visiting underwriters to Boston the past week were 
the following: Secretary J. W. Durbrow of the Manhattan, New 
York; Vice-President Rush of the Insurance Company of North 
America, and Secretary H. L. Riall of the Firemens of Baltimore. 


At the dinner given by President Frank Jones of the Granite State, 
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at Newcastle, N. H., to the agents of the company, the large gather- 
ing included many prominent guests. In the course of the after- 
dinner speeches, Insurance Commissioner Linehan of New Hamp- 
shire spoke strongly in favor of the valued policy law. 


CHICAGO AND THE WEST. 


The Chicago Underwriters Association is also taking a hand in the 
education of the public, Manager Glidden having called general at- 
tention to the United States fire loss and also to the Chicago ex- 
perience for several years. While the increase in losses is not com- 
pared with the increase in insurable values, the present circular has 
the merit of brevity in attracting immediate attention to the start- 
ling increase in the number and the destructiveness of fires. 


This being a census year, thoughtful economists will be prone to 
ask the fire companies to measure their assertions with reference to 
the just proportion of fire losses to amount at risk. In educating the 
public it is essential that companies should be true to themselves in 
the matter of accuracy of statement, not only in respect of the work 
of the fire fiend, but as to other details of the insurance business it- 
self. In showing, for example, whether or not the business as a 
whole is profitable, no effort should be made to befog the public 
judgment through false assumptions as to the purpose or province 
of the unearned premium fund or the interest earnings thereon. In 
the present position of affairs the truth will be found the most potent 
factor for achieving desired results. 


The individualism which is beginning to characterize the operations 
of the companies is a healthful symptom of reform. The Glens Falls 
predicts a better day in sight for the capable agents, the Imperial and 
United Firemens find they cannot make any money in unprotected 
risks, the Traders does not care for protected risks unless the com- 
pany is also “protected” through a sufficient rate, the Liverpool and 
London and Globe is trying to maintain a low commission rate, the 
Germania still believes in small lines, the Queen has a robust faith in 
the value of intelligent but not cumbersome inspection, the Green- 
wich pins great faith to good fellowship, and its consequent element 
of co-operation, and the Milwaukee Mechanics and a number of 
similar companies believe in sticking more closely than ever to Ger- 
man business. 

R. W. Hosmer & Co., who recently lost the Orient, have received 
an independent line agency of the Niagara. E. B. Case & Co. will 
enlarge their income to a material extent through the agency of the 
readmitted Colonial of New York, for which they will also be pre- 
pared to take on lines of reinsurance for other companies throughout 
a large portion of the Western field. 


Tie well known firm of Napier & Dolmar will dissolve next month, 
Richard A. Napier continuing the business with Napoleon Picard, 
under the name of Napier & Picard, representing the Delaware, Eu- 
reka and Virginia. Hugo Dalmar sticks to his favorite Westchester, 
for which company he becomes Cook county manager, with new 
offices in the Temple. 

The popular John P. Hubble of the Greenwich will accept the sec- 
retaryship of the Western Union in place of P. D. McGregor of the 
Queen, who was elected at Niagara, but was unable to serve be- 
cause of numerous other duties. John’s back seems broad enough 
to bear many burdens without any apparent strain on his genial 
qualities or substantial gray matter. 


In noting the fact that the United States business of the Guardian 
of London has now run off, a London paper says: 

“It may fairly be concluded that, if the lesson thus taught by the 
Guardian to the various State authorities, not to mention hayseed 
legislators with bees in their bonnets, had been repeated by other 
leading British fire offices, the insurance atmosphere of America 
would by this time have become clearer, and the way paved for the 
triumphal entry of many vital improvements still clamoring, un- 
heeded, for admission.” ; 

The only valuable lesson taught by the retirement of the Guardian 
is that a foreign company entering a new field should place itself more 
thoroughly en rapport with local conditions than it was ever the prac- 
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tice of the Guardian administration to do. Had the Guardian really 
become in its time a more positive factor in American insurance life, 
its withdrawal might indeed have been of some value as a text. In- 
deed, its withdrawal from the United States lost much of its signifi- 
cance so long as the company held on to its connections in Canada 
and South America. 


The other British offices will now perhaps begin to wonder whether 
this editor is in the pay of the two prominent American insurance 
executives whose constant wish is that all the foreign companies 
might be induced to give up their United States holdings. 


THE SOUTHERN FIELD. 


The Southern inspection bureau is meeting with the favor which 
it deserves. Circulars have been sent out setting forth the objects, 
plan and scope of the bureau with a preliminary form of rules and 
regulations under which it shall be conducted. The object set forth 
is to make complete and frequent surveys of risks in Virginia, North 
Carolina, South Carolina, Georgia, Alabama, Florida, Mississippi 
and Louisiana, and to furnish reports of the same to subscribing com- 
panies, and to secure the correction of defects and deficiencies when 
such are found. The general control of the bureau is to be in the 
hands of a governing committee of seven, one of whom shall be 
chosen as chairman, and shall serve without pay. The detail work 
will be carried out by a corps of inspectors and by a secretary in 
charge of correspondence and records, the expenses of this organ- 
ization to be assessed pro rata. In reply to this circular about thirty 
companies have expressed their desire to subscribe. It is not the in- 
tention of the organizers of the scheme to solicit or insist upon the 
subscription of any companies not thoroughly in accord with the ob- 
jects of the bureau, as unity of action and a thorough co-operation on 
the part of all members is more to be desired than weight of numbers. 
The New Orleans bureau is still being operated by Mr. Church, who 
declares his determination of keeping it up. The organization of a 
State bureau in Louisiana, under the title of the Underwriters In- 
spection Bureau of Louisiana, is being pushed by a number of New 
Orleans men. Prominent among them are William M. Railey, Peter 
F. Pescud, J. G. Pepper, Louis Monrose, Edw. L. Slattery and 
Charles Janvier. 

The matter of cotton forms for use during the season now opening 
is occupying the attention of the executive committee just now. This 
is a matter in which it is possible to do absolute justice to all inter- 
ests, and no amount of begging or bluffing should deter the com- 
mittee from promulgating a uniform and adequate style of contract. 


There is evidence of a deal of restiveness in Louisiana. No radical 
changes have been made in the rates directly, but it is certain that 
underground railroading is being practiced, and that agents having 
absolute control of preferred lines of business have received very 
flattering inducements for the transfer thereof, in the way of salaries. 
The prospective organization of the Southern Inspection Bureau 
seems to have given pause to this tendency for the present. Those 
companies which were stampeded by the Haggerty law into with- 
drawal from the association with regard to Louisiana, may now re- 
turn to the fold. It is probable that in the future they will place more 
faith in the wise counselors who direct the association, and they may 
be sure that in all events it is safer to stand by the ship. 


More imminent is the threat of open war at Jackson, Miss. It is 
reported that one leading company has authorized its agents to write 
all business at the up-set rate of $1. The local agents of other com- 
panies have applied for fighting orders. Both sides are making so 
nearly an equal show of readiness that the burning of very little 
powder may satisfy the yearning for ruction. 


The following letter, addressed to George W. Babb, manager oi 
the Northern of London, by Auditor Cole, in reply to a pertinent in- 
quiry, covers a feature of the reinsurance law in Mississippi: 

Replying to your favor of the 7th inst., regarding the reinsurance 
law and in which you ask permission to make a schedule of con- 
gested spots and interrogate all licensed companies in advance, and 
on their refusal to reinsure you at any time during the cotton season, 
place you in a position to procure protection from non-admitted com- 
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panies, I beg to advise that I cannot consent to this for various rea- 
sons: ; 

First, because it would be impossible for the companies to say so 
far in advance whether or not their lines would be full for the entire 
cotton season. Second, if there is more business offering than there 
are admitted companies to take it, other companies will promptly 
enter the State; a good many reinsurance companies have already 
entered and others are preparing to do so, and justice to them de- 
mands an enforcement of the law. Third, such permission from this 
Department would so modify the law as to cause it to fail in its pur- 
pose. All the objections you urge were vigorously pressed before the 
legislature by able insurance men, and, notwithstanding this, the law 
was enacted. 

I think it the duty of the Insurance Commissioner to see that at 
least the spirit of the law is complied with, and if in the end it is 
found to work harshly, such changes can be recommended and passed 
as will make it just and fair to all concerned. 

The best way to get a harsh or bad law stricken from the statutes 
is to enforce it. If laws are modified by those entrusted with their en- 
forcement they become dead letters, and only cumber the statutes. 
If reasonably enforced and then found harsh, they are nearly always 
amended or repealed. 

I am sorry that I cannot see my way to grant the permission you 


ask, but I really do not think I have the authority to do so. 

The Tontine Loan and Security Company of St. Louis has been ex- 
pelled from the State of Tennessee by Commissioner Craig, on ac- 
count of its failure to secure a license from the Treasurer, and all of 
its contracts have been declared void and inoperative. 


Special Agent Tanner of the South-Eastern Tariff Association 
makes a very favorable report of conditions existing in Macon. He 
recommends the establishment of a regular schedule of building in- 
spections and the establishment of two extra fire stations. His ob- 
servations are all fair and wise, but he has failed to hit upon or point 
out the real cause of inefficiency of the fire department, which undoubt- 
edly lies chiefly in the fact that all appointments to the force appear 
to be dominated by a political pull. This is a handicap that would 
dull the enthusiasm of greater men than Chief Jones, who is hope- 
less of organizing a collection of “heelers” into a corps of fire fighters. 
Chief Jones has never displayed any marked native ability in this 
work, but he cannot be righteously judged until he has had a trial 
under fairer conditions than those now existing. 


The firm of J. A. Darwin & Co. succeed to the business of W. D. 
Griffeth at Athens, Ga., and will retain all lines represented by him. 


Application for a charter for the American Annuity and Mutual 
Life Company has been made to the Secretary of State of Georgia. 
The company, which will have its home office in Atlanta, is being 
promoted by Hugh Haralson of Salem, Ala.; J. L. McCullom of 
Marietta, Ga.; J. B. Gordon of DeKalb County, Ga.; Albert H. Cox 
of Atlanta, Ga., and Henry F. Emery of DeKalb County, Ga. 


The Anvil, a mutual organization, with headquarters in Savannah, 
claims to have placed since May last over three thousand certificates, 
distributed over seventeen States, and to have incurred only one loss. 


Following their failure to render semi-annual statements to the 
State Department, the Georgia Relief Association and the Georgia 
Mutual Aid Association have suffered revocation of their licenses. 
The Georgia Mutual has since applied for a change of name under its 
charter to the Southern Mutual Aid Association, and will probably 
renew its license by January next. 








ESSENCE OF THE NORTHWESTERN MEETING. 


A strong, steady purpose, rather than any unusual brilliancy, was 
the dominant chord of the thirty-first annual meeting of the Fire 
Underwriters Association of the Northwest, held in Chicago last 
week. The field men especially feel in their hearts that the con- 
ditions are now favorable for gradual and sure recovery of lost 
ground, and are encouraged by the recent harmonious and equally 
earnest gathering of the clans of the managers and locals. 

The average length of every address was admirably short, and the 
even-tempered President Greely gave a welcome innovation in the 
shape of the shortest official address ever submitted to any meeting 
of the association. 


In well chosen words he made a brief plea for the exercise of in- 
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dividual virtue as the only sure road to the goal of prosperity and 
contentment, and then, in effect, turned over the meeting to the 
special speakers. 

“Discussion” was again almost totally absent, the sessions being 
remarkable for the excellence of the listeners as much as for the 
completeness of the various papers presented. Indeed, so satisfactory 
did the addresses seem that but one man during the two days’ session 
undertook to express an individual opinion, in connection with the 
remarks of H. A. Dike of Cedar: Rapids, special agent of the Fire 
Association. 


Mr. Dike spoke to the subject of the influence of the adjuster upon 
underwriting, but hardly treated his text greatly. In stating that in 
Iowa insurance men were commonly associated with the criminal 
classes, he distinctly libeled the people of a highly intelligent section 
without any compensating advantage to the underwriters dwelling 
therein. It is high time that someone should arise to denounce the 
fallacy of loose adjustments, and declare that a more generous treat- 
ment of loss claimants would do more than any one thing to bring 
the people in accord with the best aims of insurance. Moreover, 
honest claimants should have their policies construed according to 
the spirit rather than the letter of the contract. 


A great professor once said in relation to the subject of marriage 
and divorce that the present position should be reversed, and that 
instead of marriage being made easy and divorce difficult, marriage 
should be made difficult and divorce easy. Similarly in procuring 
insurance and settling losses, the greater care should be taken in 
issuing the policy and not necessarily in meeting the claims there- 
under. There was much wisdom in the remark of the Chicago 
claimant upon the conclusion of an adjustment, “that next time he 
would buy his insurance of the adjuster instead of the agent.” 


John H. Adams would delight Elbert Hubbard, in that he uses 
his own voice and does not clothe his ideas in “the Bishop’s voice.” 
Mr. Hubbard very properly consigns the Bishop’s voice to 
the infernal regions, as it usually speaks and bespeaks deceit. Mr. 
Adams is secretary of a fine middle-of-the-road company, and does 
not hesitate to say that the business is not at all as bad as some 
folks would make out, but that when companies seek to make a 
twelve months’ premium pay a thirty-six months’ loss the result 
is about as satisfactory as the shortcake constructed on the basis of 
a quart of strawberries to an acre of cake. Mr. Adams thinks the 
experience on term risks as now written is the principal trouble 
with which the companies have to contend. 





As to term risks, there is, of course, much to be said on both 
sides, but, assuming the yearly rate to have been fairly fixed, it will, 
perhaps, be conceded that the present discounts are out of all reason. 
If, per contra, the term rate as now produced be adequate, the yearly 
rate is clearly too high. Mr. Adams did not point out that term 
business is the potent factor in carrying into effect the “not yet” 
policy of the larger companies, in that it is steadily withdrawing 
from annual competition volumes of the more desirable classes of 
hazards. - 


H. H. Putnam’s address was scholarly and mainly directed to the 
support of the proposition that associated rate making is theoret- 
ically justifiable. Mr. Putnam takes as his ethical postulate that what- 
ever is right for one to do as an individual, it is right to do col- 
lectively. 


Carroll L. De Witt of the Glens Falls is a bright young man, who 
gave some practical observations in respect of premium getting, as 
viewed from the position of the traveling man. He deprecated the 
custom of appointing agents by “leaving supplies” in unwilling hands, 
and. made a plea for the better method of gaining the hearts of the 
agents, a method in which the companies “distinctively German” 
excelled. Mr. De Witt is also of the opinion that advertising should 
not be limited to calendars and blotters, but should be done, in large 
measure, through the newspapers. 

A very able paper clothed in sumptuous yet earnest language was 
that of H. N. Wood of Omaha, the esteemed State agent of the 
North British and Mercantile. The idiosyncrasies of fire insurance 
were first defined according to Webster (the dictionary man), and 
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subsequently exploited according to the various influences emanating 
from executive sources. 


One remark of Mr. Wood will no doubt be productive of much 
thought, even if its sense of consolation for the future of the field 
man may in large measure prove unfounded. He says: “There was 
a time when organization was so perfect that the managers and 
local agents could do the business alone, but conditions have so 
changed and situations in the field are so sensitive that the special 
agent is now as indispensable as the manager.” It is but fair to say 
that many prominent executives of companies do not share Mr. 
Wood’s views in this respect, but predict in terms, more or less 
guarded, that within another decade the special agent (as now un- 
derstood) will disappear as a factor in the conduct of the business. 
This contrary view is based, in the main, upon the recognition of 
three important changes in the course of insurance evolution: First, 
the development of expert as well as associated inspection; second, 
the change in adjustment methods growing out of the abuses arising 
under the system of having ordinary special agents also take up ad- 
justments; and third, the increased efficiency of local agents as a 
natural result of improved local and, latterly, national organization. 


It is such points as the above which emphasize the feeling of regret 
that these meetings of the Northwestern men are not productive of 
more discussion at the time, as texts such as Mr. Wood’s, rich in 
possibilities, are practically shelved in the desire of the chair to put 
through a programme within the limits of schedule time. It might 
be well at future meetings to make definite arrangements for dis- 
cussion rather than to not have any, and it may be expected that 
many minds would venture to speak out their ideas if assured in 
advance that their language would not be copied in full in the pub- 
lished proceedings, but, if desired to appear at all, would be published 
after suitable revision or edited. There are scores of bright young 
men who attend these meetings with diligence, and whose thoughts, 
if known, would produce more thought or “bring on more talk,” but 
they have an aversion to being “stenographed,” however much they 
may love the stenographer. 


The clever paper of J. F. Edmonds of Denver, secretary of the 
Commercial Union, entitled “Does It Pay to be Good?” touched off 
some of the prevailing weaknesses of the various classes in under- 
writing, without in any way attempting to answer the question. 
In truth, the question is not one that can be limited to insurance, and 
Mr. Edmonds stated at the outset that he “would not attempt to 
show the moral side of the question.” And as the question has, in- 
deed, none other than this one side, it is clear that Mr. Edmonds 
“denied liability in advance of adjustment.” 


A fine technical paper, with the added advantage of brevity, was 
tread by C. A. McCotter of Ann Arbor, inspector of the Millers’ 
National Insurance Company. In speaking of the “New Conditions 
and Hazards of Manufacturing Plants,” Mr. McCotter entered into 
the historical field to some extent, and almost mournfully summed up 
in the course of his introduction that “the changes have been so 
rapid that the new soon becomes the old, and much which was ex- 
hibited at our centennial in 1876 is now out of date and, in a sense, 
becomes wealth destroyed.” 


A classic in legal presentation was the paper of Frederick V. 
Brown of the Minneapolis bar on the important subject of “National 
Supervision and National Insurance Corporations.” It might be 
stated that Mr. Brown’s paper is so able and concise that it could be 
taken as the last word in the controversy. He reaches the conclusion 
that the Platt bill proposed in Congress is futile, and should be 
Promptly abandoned, and that there is no possible way of securing 
“ioe, supervision except through an amendment to the Constitu- 
ion, 

It is to be regretted that the tendency toward discussion was 
absent, as otherwise the excellent paper of Mr. Friedly, the chief 
adjuster of the Royal, on the “Consequential Damage Problem,” 
would have furnished splendid material for the open exchange of 
criticism. Mr, Friedly justly condemned the practice adopted by 
the Chicago Underwriters Association of waiving the exemption 
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clause in the case of artificially cooled houses in cases where the 
insured maintained at least two separate sources of refrigeration. 


The paper that, through its simplicity of statement, genuine senti- 
ment and admirable humor, captured the meeting was that of John P. 
Hubble, Western manager of the Greenwich. Mr. Hubble was 
really “encored” and had to bow his acknowledgments. His remarks 
dealt with the present trend of insurance co-operation, and were in 
a generally hopeful vein. Occasionally a Missouri story was deftly 
introduced to point a moral for insurance men, even though pivoted 
upon as simple a thing as chicken stealing. 


There were no night sessions, no banquets, nothing tedious. The 
election went off briskly, P. D. McGregor of the Queen winning 
the presidential race over George W. Hayes of the Western, the 
latter being subsequently elected vice-president, and Wagner and 
Kelsey re-elected as secretary and treasurer, respectively. Mr. Mc- 
Gregor made an excellent inauguration speech, in the course of which 
he truthfully acknowledged that he knew that he was going to be 
a candidate, alleging, with an equal appearance of candor, that he 
thought the association could have made a better selection. With 
a choice administration, a full treasury and an increased membership, 
the association faces the future with a clear eye and a noble purpose. 








CORRESPONDENCE. 
OHIO. 


[FROM OUR REGULAR CORRESPONDENT. ] 

Superintendent of Insurance A. I. Vorys has revoked the license of the 
American Union Life Insurance Company of New York to do business in 
Ohio, and has caused notice of the same to be published in a number of 
papers in the State, as required by law. This action was taken in accord- 
ance with the report of the condition of the company by the New York 
Insurance Department, and investigations on the part of the Ohio de- 
partment. 

Manager J. W. Cochran of the Ohio Inspection Bureau has the new 
schedules on about twenty towns in the State ready for the printer, and 
they will be out as soon as this work can be done. A good part of his 
force will be at work next week on the river towns of Bellaire, Bridgeport 
and Martins Ferry. There will be a general advance in the rates in all 
the towns inspected from now on, and it is understood that the entire 
State will be rerated as rapidly as the inspectors can do the work. This 
is in accord with the fact that the companies have been making no money 
in the State for several years at the prevailing rates, and they must 
necssarily be made higher. There is a desire upon the part of the com- 
panies that Mr. Cochran take charge of Toledo also, and he should have 
an office in Cincinnati. Both cities have been rated by the agents for 
years. A report comes from Cincinnati, however, that there will be an 
advance in all rates there. This certainly is a good move, if true, but the 
argument is advanced that it will be very difficult to enforce advanced 
rates there from the fact that there are a few agents who are continually 
cutting the old rates. Conditions are very much better there now than 
they were a year or two ago, and it is possible that the better class of 
agents will be able to handle the matter without much trouble. 

From interviews with a number of life insurance men in various parts 
of the State, it is the general impression that this line of business will 
go far ahead of what it was last year. Some of the more conservative 
agents, who did a good business last year, however, say they will be 
satisfied if the volume of new business is as large. The lapses have been 
fewer, and they feel that in this respect the business will be much better 
even if the volume of new business is not materially increased. 

Superintendent Vorys, from a partial investigation of the matter, says 
he believes that there are enough insurance companies in the State to 
carry any line that may be offered, if rates are made satisfactory. The 
reinsurance law, which many local agents claim is hurting their business, 
is resulting in the distribution of these lines more widely among the 
agencies, and where owners refuse to pay what the business is worth 
they cannot secure protection. In this way it has resulted in forcing 
many of them to pay more, and has thus benefited the companies difectly. 
While Mr. Vorys would not hear to an exorbitant rate being charged, he 
does believe that insurance companies should have what the business is 
worth; and if this law results in accomplishing this end, it will have 
been a good thing all around. It will probably result in breaking up the 
practice of owners making their rates and forcing the lines upon agents 
under penalty of placing it outside of the State. O. M. C. 

Columbus, September 29. 








BUFFALO 


[FROM OUR REGULAR CORRESPONDENT. ] 


There is a growing uneasiness on the part of leading fire insurance 
agents. They find that the timidity of the companies is cutting their 
business off at both ends. When all was serene, with fires few and far 
between, as was the case for years till quite lately, no warning was 
effective. All agents were saying that something ought to be done to 
prevent the cutting down of rates, which might have been done by the 
suppression of non-board agencies, but the committees that went to New 
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York to see what could be done came back with nothing done and the war 


of rates went on. Now appears a sudden outbreak of fires, and at once 
the companies are aroused. They ask, for the first time in a long while, 
for an advance, and it is ordered. It is found that the insured, and 
especially the heavy manufacturers and traders, who are open to a plain 
statement of the cost of insurance, pay the advance without grumbling. 
The companies, however, with two or three times the premiums they 
were getting before the fires, are suddenly grown timid and are pulling 
out. So much have they shortened in their lines that the insured are 
gétting alarmed, and some of the largest interests are unable to get 
sufficient insurance without sending abroad for it direct. 

The Buffalo agency of the New York Life is now well settled in its new 
offices in the Mooney building, which was vacated last May for a general 
refitting. A summer in the corridor of one of the floors is now repaid 
by occupation of what is believed to be the finest and most commodious 
suite of offices in the country. In consideration of taking a long lease 
the work was all done by the landlord, so that none of the cost comes 
out of the company or its patrons. On the 26th the agency called in its 
force, issued some general invitations to friends within the company 
elsewhere, and guests to the number of about sixty celebrated the occa- 
sion by a dinner at the Genesee Hotel. Among the visitors were: Agency 
Superintendent H. F. Holtz of Chicago, Agency Director Captain J. E. 
Brady of Brooklyn, and Agency Director H. M. Ecklin of Rochester. 
Agency Supervisor L. B. Durstine of Buffalo presided at the feast and the 
proceedings were of the most agreeable. It was expected that Thomas 
A. Buckner, superintendent of agencies, would attend to represent the 
home office, but he was detained by the arrival of President McCall from 
Europe. 

Among recent changes in fire agencies is the transfer of the Williams- 
burg from Gurney & Overturf to F. T. Bloomer, the Firemens Fund from 
E. A. Hall & Co. to Gurney & Overturf, the Lancashire from Smith, Davis 
& Co. to O’Brien & Co. The Woodworth-Hawley Company has the sole 
agency of the Caledonian and Caledonian-American. 

A recent insurance case in justices court brings out a point of law 
that does not appear to be well understood. H.C. Brainard & Co., agents 
of the London and Liverpool and Globe in Spencerport, near Rochester, 
issued a fire policy about a year ago. No premium was paid, and when 
it was at length demanded it was refused, so suit was brought. The 
defense showed that the agents had failed to file the proper certificate 
of authority with the county clerk, as required of all foreign agencies, and 
the jury threw out the complaint. 

The Erie Fire of Buffalo has an $800 judgment to look after at Marion, 
Ind. The case grew out of a loss incurred before the company reinsured 
its risks in the West, and it is not a little chagrined to find it coming 
down here for collection. It appears that the company was preparing 
to contest the claim, but the attorney failed to appear, and judgment 
was obtained on default. An effort will be made to reopen the case. 

Final settlements of the Dakota elevator loss are about completed after 
several weeks’ negotiations. Both the burned Dakota and Eastern are 
to be rebuilt in steel, on which the rate is but a fifth as much as on wood. 

Buffalo, September 29. CATARACT. 


CASUALTY INSURANCE. 


—W. A. Fee & Co. of Milwaukee have been appointed managers for 
Wisconsin for the North American Accident. 











—The New Amsterdam Casualty is said to be considering the advis- 
ability of discontinuing burglary insurance in Iowa. 


—An assessment accident concern, known as the Protective Accident 
Association, has been organized at Cedar Rapids, Ia. 


—The United States Fidelity and Guaranty of Baltimore has been 
licensed to transact burglary insurance in Connecticut. 


—The John Wocher agency of Indianapolis will have charge of the 
Ocean Accident’s employers’ liability business in Indiana. 


—The Maryland Casualty’s Indiana representatives were entertained 
last week at a clambake, given by State Agent Harry Overman. 


—The North American Accident of Chicago has entered California. W. 
A. Matthews of San Francisco will have the management of the Pacific 
coast territory. 


—The Ocean Accident has withdrawn its burglary line from Iowa, and 
has been reauthorized to transact employers’ liability and personal acci- 
dent in that State. 


—W. O. McCrae is now special agent for the Standard Life and Accident 
for Michigan, which State is supervised from the home office. This terri- 
tory was formerly in charge of the late J. T. Patton, of Detroit. 


*—J. W. Donohue, who was formerly assistant manager of the Boston 
office of the United States Casualty under Manager Randall, has joined the 
forces of the Maryland Casualty, and will look after the interests of that 
company in Philadelphia. 

—According to the Weekly Underwriter, the Travelers of Hartford has 
now definitely withdrawn from the liability compact. This action was 
indicated in a tentative way some five months ago, and every effort has 
since been used, but apparently without success, to secure the continued 
membership of the Travelers. 


—From time to time certain journals have intimated that the Ocean 
Accident and Guarantee was about to engage in health insurance in this 
country. When Manager Ising was questioned about the matter, he said 
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that the report was entirely untrue; that the New York Insurance De- 
partment had taken a very strong stand in respect to this class of busi- 
ness, and that his\company has no intention of exceeding its authority. 

—It is reported on good authority that a line of employers’ liability 
insurance was recently written for a large New York corporation by com- 
pact companies at a premium of $12,000. The same line is said to have 
been placed last year in non-compact companies for $6500. This report, if 
true, goes far to show that the outlook in this class of business is losing 
some of its somber hue. 











INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—J. H. Kessler, formerly an agent for the Prudential at Louisville, Ky., 
has been given an assistancy. 





—B. T. Wigginton has been promoted to an assistancy in the Louisville 
No. 2 district of the Sun Life. 


—A. Silvers, formerly an assistant for the Sun Life at Chattanooga, 
Tenn., has been transferred to Nashville. 


—Martin H. Garrity, a successful Metropolitan field man, has been ap- 
pointed superintendent of the company’s district at Fitchburg, Mass. 


—The Home Life of Delaware, which is writing industrial business ex- 
clusively in that State, is seeking to gain admission to Pennsylvania. 


—H. McCullum, formerly an assistant for the Sun Life at Jackson, 
Tenn., has been made superintendent of the company’s Chicago No. 2 
district. 

—R. H. Graham has been appointed assistant for the Sun Life at Mt. 
Sterling, Ky. He was formerly an agent in the company’s Lexington, 
Ky., district. 

—E. L. Tucker of Rockford, Ill., has been appointed manager of the 
Berkshire Life for seven counties adjacent to the above town, where he 
was formerly secretary of the Y. M. C. A. 


—The Metropolitan’s forces at Cohoes, N. Y., enjoyed an outing last 
week, and, under the leadership of Assistants Buchanan and Stevens, 
had a time which they will long remember. 


—Four Prudential workers who have recently been promoted to assist- 
ancies are F. F. Ott, West Hoboken, N. J.; R. Erwig, Chicago No. 6; J. W. 
Grubb, Milwaukee No. 2; C. R. Showalter, Denver. 


—John W. Willard, formerly an assistant for the Metropolitan at St. 
Joseph, Mo., has been promoted to the superintendency of the district, 
succeeding William I. Kelly, recently transferred to Lincoln, Neb. 


—The fifth annual convention of the Metropolitan’s Canadian represent- 
atives was recently held at the Windsor Hotel, Montreal. Vice-President 
Haley Fisher presided at the banquet, at which many well known Metro- 
politan men were present. 


—In our issue of September 13 it was stated that M. E. Meagher had 
been made superintendent of the Metropolitan’s Philadelphia West district. 
Mr. Meagher has not been made superintendent, but is an assistant 
recently transferred from Lawndale, Pa., to the district named above. 


—An attempt was recently made to swindle the Metropolitan out of 
$500 by the ancient game of having a healthy man examined and a policy 
issued in the name of one afflicted by an incurable disease. The scene of 
the game was Pittsburg, where ample jail accommodations have been 
provided. © 

—Prudential field men are much interested in the contest which is being 
waged with great vigor among the forces of Chicago, New York, Brooklyn 
and Philadelphia. The winning staff will receive a double appropriation 
for its annual banquet. Chicago leads at present, followed by New York, 
Philadelphia and Brooklyn, in the order named. 


Colonial Notes.—William Clark, the Colonial’s assistant manager at 
Hammonton, N. J., is showing what lively, hard work will accomplish.— 
Benjamin F. Lee, recently promoted to the assistancy ranks in Camden, 
is throwing many of his older colleagues in the shade.—George F. Peer, 
for a long timé assistant manager at Newton, has been transferred to 
Newark.—Frederick Van Seggern has been made manager at Elizabeth. 
He has always been counted one of the company’s reliable men. The 
Brooklyn and New York city returns are eminently pleasing to the com- 
pany’s officers. Managers Nettleship and Marks, and Assistant Managers 
McPhee, Jackson and Hughes have great reason to be proud of their show- 
ing.—Frederick Copping, formerly manager at Elizabeth, has been pro- 
moted to a larger district in the eity of Orange, where it is expected he 
will. duplicate his former excellent work.—Floyd Clough has been ad- 
vanced to an assistancy in the Orange district.—Paterson, under Manager 
Robertson, and Jersey City, under Manager Nettleship, are engaged in 4 
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heavy contest in ordinary, with the odds slightly in favor of the Paterson- 
ian.—Arthur J. Warrington has been transferred from Lambertville to 
Philadelphia in the same position as assistant manager, and Agent W. A. 
fell advances to the vacancy at Lambertville. 








NEWS OF THE WEEK. 


Philadelphia Underwriters Issues Fresh Instructions. 
J. F. DowNING of Erie, Pa., general agent for the Philadelphia Under- 
writers, has sent out to his agents a circular letter of instructions, with 
which he asks their hearty compliance. It contains the following re- 
quirements: . 

1. At every place where there is a tariff of rates, whether the same 
has been promulgated from this office, adopted by a local board or pre- 
pared by an inspection bureau or State rater, whose rates we have adopted 
as advisory, such rates must govern and be obtained in all cases hereafter, 
unless you are subsequently advised of changes in the same, either by 
this office or by any other proper authority. " 

2. Where no rates are in force, at least the last year’s rate must be 
obtained on all matured risks. 

3. All new risks must be written subject to the rates to be thereafter 
established. 

4. Cutting of rates to meet competition will not be countenanced. 
Nothing is ever gained by unfair competition, and general demoralization 
is sure to follow the practice, hurtful and injurious alike to the agents 
and the companies they represent. 








~ The [fontauk Portable Fire-Alarm System. 

THE latest adaptation of the Montauk multiphase cable is in the direction 
of a portable, readily adjustable fire detector. This consists of a reel of 
the Montauk fire-detecting wire, a six-inch gong and a dry battery, all 
mounted in a suitable wooden case. It only remains to distribute the 
flexible wire over, under or about the goods or rooms which it is desired 
to protect. The wire is so sensitive that it quickly responds to the 
action of a fire in proximity to it, which causes the central wire of the 
cable to expand and force its fusible metal covering through the insulation 
surrounding it, thus forming a short circuit with one or more of the small, 
outside wires. The reel is so arranged and connected with the battery 
and the gong that any connection formed between the inside and the 
outside wires of the cable promptly causes the ringing of the gong. Such 
a contrivance is useful in many situations which cannot properly be pro- 
tected by other means. The cable is the equivalent of a line of thermo- 
stats equal to its entire length. This detective wire can be led around 
into any especially exposed place, or so as to particularly protect goods 
which might be deemed dangerous. It is especially adaptable for use 
in dock sheds, freight stations, storage warehouses, department stores, 
wood-working establishments, public buildings, private dwellings, barns, 
etc. Where 300 to 500 feet of wire is insufficient, combination sets can 
be used. Permanent reels, connected with an annunciator or gong, or 
bot#f, can also be obtained. All of these devices are made by the Montauk 
Maltiphase Cable Company of New York. 





American Life Insurance in Paris. 
THE three giant life companies of America all do a very large business in 
rance, and have demonstrated to the local companies the results that 
can be obtained by American push, enterprise and persistency. 

W. E. Ingersoll, manager for Europe of the New York Life, makes his 
headquarters at the company’s building in Paris, and directs the business 
from that point. Percy Peixotto is manager of the Equitable, the so- 
ciety’s office being No. 86 Avenue de l’Opera, and Paul Baudry is manager 
for the Mutual Life, the present offices of the company being on the Boule- 
vard Montmartre. The office of the Mutual Life for the Levant is also lo- 
cated in Paris, at No. 17 Avenue de l’Opera, in charge of Oscar Sissenere. 

The New York Life is the cnly American company which has thus far 
built an office building in Paris, but it has already been announced that 
ihe Mutual recently purchased the historic property known as the Pavillon 
de Hannover, covering a block on the Boulevard des Italiens and Rue Louis 
Le Grand, on which it will erect a company building. The handsome 
edifice of the: New York Life, an illustration of which is given herewith, 
is located on the Boulevard des Italiens and Rue Le Peletier. 

The site, while not very large, judged from the ideas of size in America, 
can properly be classed among the very best in the French capital. Aside 
from the fact that it is now a corner plot on the principal boulevard of 
Paris, it will shortly be considerably enhanced by the improvement which 
the city of Paris is about to carry out by finishing the cutting through of 
another boulevard, so that the building will thus have two boulevard front- 
ages, while the third elevation: will be on an open square. In other words, 
the building will occupy a site somewhat like the one on the south side 
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of the intersection of Broadway and Fifth avenue. It must be remarked, 
however, that the plot is not as wedge-shaped as the one in New York 
with which it is compared. 

The building is constructed of white stone, and the carvings are made 
in the solid stone itself. The building regulations of Paris are very severe 
as regards height. This is due to the fact that the municipal authorities, 
desirous of conserving a certain amount of architectural harmony, do not . 
permit buildings beyond a certain limit in height, but on account of the 
particularly favorable location of the New York Life’s ground, and con- 
sidering the company’s willingness to put up a handsome constructure, the 
city authorities made an exception, and on the basis of this promise to 
make an ornamental edifice, a special permission was accorded to build it 
higher than the surrounding property. That the building is a success as 
regards external appearance is an established fact; indeed, many of the 
latest editions of guide books of Paris point out the building as a notable 
specimen. The internal arrangements and decorations can be properly 
divided into two distinct parts; the space reserved for offices is treated in 
a very sober but substantial manner, whereas the part intended for other 
occupancy is treated in a very elegant execution of the Empire style. 
Of course marble enters to quite an extent in the construction of stair- 

















THE NEW YORK LIFE BUILDING IN PARIS. 


cases and ornamentation. Elevators of American construction are also 
provided for the facility of communications. 

While it is pleasant to note the artistic effect that the building produces 
on the passerby, it is still more pleasant to chronicle that it has produced 
a most salutary material effect. Strange as it may be, even at this late 
day people seem to be considerably influenced by something tangible that 
they can see themselves. Thus it is beyond question that the fact of the 
New York Life’s constructing this building in Paris has brought a con- 
siderable amount of business to it that might have otherwise gone by. 
But it is not to Paris alone that this applies; the increase of the company’s 
business in France during 1899 of over fifty per cent on the preceding year 
has no doubt been aided to a considerable extent by the building in Paris. 
Indeed, the constant growth of the company’s European business made it 
absolutely necessary to provide for more ample room, and facilities for 
taking care of the current work and to make room for future growth. 

Home representatives of the several companies have been abroad in the 
interest of their respective companies during the present year, Europe be- 
ing naturally recognized as an‘ important field for the obtaining of new 
business, under the policy of an aggressive and expansive management. 
America now stands in the front rank as a creditor nation, and the re- 
spect of the European public for American institutions increases year by 
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year. John A. McCall, president of the New York Life, ever keenly alert 
to the best interests of his company, has just returned to New York after 
spending some four months in Europe, devoted to conserving and develop- 
ing the affairs of the company there. Most of that time has been spent at 
the head office in Paris or visiting the agencies, accompanied by 
the manager for Europe. Judging from reports from the European field, 
the results of this company in that country for 1900 will, it is safe to say, 
break the record. 

The official reports show that at the end of 1899 the New York 
Life had policies in force in Europe aggregating 58,021, insuring 
$169,868,758, giving a premium income of $7,474,138; the Equitable 50,882, 
insuring $160,121,206, giving a premium income of $6,080,317, and the Mu- 
tual 53,529, insuring $1385,426,298, giving a premium income of $5,884,465. 
The total business in force of American life companies in Europe at the 
end of 1899 was: Policies, 190,413, insuring $503,475,666, returning an annual 
premium income of $21,042,482. 





Traders Fire Affairs. 
DURING the past week disclosures as to the internal affairs of the very 
defunct Traders Fire of New York have followed each other thick and 
fast. The daily papers have teemed with interviews and alleged facts, 
which have not tended to place matters in any better light. Criminal 
prosecutions are freely hinted at, though none of the journals have gone 
so far as to mention by name any party who is likely to be placed under 
arrest. The police officials and employees of the district-attorney’s office 
appear to be much interested in the case, and are quoted as saying that 
they will push it if sufficient evidence to convict is placed at their dis- 
posal. The widow of the former cashier of the Traders, D. Allison, claims 
that interested parties have attempted to make a scapegoat of her re- 
cently deceased husband, and intimates that she can name the man or 
men responsible for the falsification of the company’s statement. 
L. D. Garrett of the L. D. Garrett Company is quoted as follows: 


We are thoroughly familiar with the affairs of the Traders Fire Insur- 
ance Company, having been induced, by reason of a false statement made 
to us by certain of its directors, to take control of the company in June 
last. 

From facts obtained by examination of the books and records of the 
company, we have no hesitation in saying that the inability of the Traders 
Fire Insurance Company to pay its debts is due to a transaction whereby 
its directors profited individually by many thousands of dollars at the 
expense ‘of the company. This transaction was the reinsurance of the 
business of the Traders Lloyds, of which nearly every director of the 
Traders Fire Insurance Company was a member, and whose debts they 
had personally guaranteed. 

The Traders Lloyds paid out of its ‘alleged surplus funds the sum of 
$4000 on the original subscription of each of.its members to the stock 
of the Traders Fire Insurance Company. The withdrawal of this alleged 
profit, aggregating about $90,000, left the Lloyds without sufficient funds 
to pay the losses and other obligations arising from its outstanding in- 
surance. 

Thereupon the members of the Lloyds, who had in the meantime be- 
come directors of the insurance company, had the company assume all 
their policies, for which it received a premium which was insufficient by 
thousands of dollars to pay the losses alone, to say nothing of other items, 
such as return premiums and expenses. 

These facts are matters of record, and can be readily verified from the 
books now in the possession of the receiver. Not only was the last state- 
ment to the Insurance Department false, but so has been every statement 
issued by the company since its organization. 

F. J. Stimson, attorney for a few of the directors, including President 
Halsey, is quoted concerning the liability of the directors, as follows: 


As attorney for several directors, I should say that there is no occasion 
for any meeting. There is nothing which they have to settle. No crim- 
inal action could possibly lie against any of the directors, except those 
whose business it was to know what they were signing. It is admitted 
that President Halsey and Secretary Sutro did sign reports, which are 
how known to be unquestionably false. * * * But I think they will 
have no difficulty in showing that they did not know the reports were 
incorrect. They trusted everything to others. * * * The directors are 
not responsible for a cent beyond the assets. 


Notwithstanding Mr. Stimson’s emphatic denial of responsibility on be- 
half of his clients, it is understood that some of the other directors are in- 
clined to make some contributions to the‘assets for payment to creditors. 





Regatding the Valuation of Life Insurance Policies Containing. 
a Series of Contracts. 

THE following is a complete copy of the paper on the above topic presented 

by D. P. Fackler at the national convention of Insurance Commissioners 

at Hartford, September 20, 1900: 


Late last spring and early in the summer there was an extended and somewhat 
heated discussion on the subject of ‘‘one-year preliminary term” valuation. I 
will not at this time attempt to deal with the entire subject, but desire to discuss 


a certain general rule for net valuation, which was stated at that time, and 
which, if correct, has an important bearing not only on the valuation of one-year 
preliminary term policies, but also on the valuation of several other kinds of 


policies, which have been otherwise valued for over thirty years past. The rule 


referred to was stated in a_somewhat informal manner, but, as it was quoted 
directly in one Insurance Department’s report and appears to have somewhat 
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influenced another department’s report, it becomes important to consider the 
same just as though it had been stated in an entirely formal manner. 

The rules for governmental net valuation, in my opinion, are conventional 
rather than scientific, and are not fully defined by the laws of any of the States, 
and I do not think that they can be said to be fully “laid down in the text-books”’ 
and “embodied in the laws of the States.” Certainly I have not. been able to 
find anywhere any such rule as referred to above, or any statement of principles 
justifying such a rule, though I will admit that in some cases there might be 
a scientific propriety in applying such a rule to some extent, and I think that 
nearly all experienced persons with unbiased minds must admit that the sole idea 
of governmental net valuation has been to examine whether the actual premium 
payable was larger than the net premium required by the contract or series of 
contracts involved in the policy, regardless of how large the premium might be. 
This can be proved by showing the practice of the Insurance Departments for 
the last thirty or forty years. 

The informal statement above referred to says: “If insurance for life is secured 
by a contract” it should be treated ‘‘as insurance for life, even though the con- 
tract should describe it as composed of two successive insurances, the first for 
the term of one year and the second ,for the remainder of life.”” There is no 
objection to this statement, for that mode of valuation could have been applied 
to all the peculiar policies above referred to, as well as to one-year preliminary 
term policies, without doing any injustice. The gist of the question is really in 
the following: 

“The reserve consists of the net single premium at the time of valuation, less 
the value of the future net premiums. The net premiums are determined by 
reference to the gross premiums receivable from the beginning to the end of the 
contract. If these vary, in accordance with an obvious mathematical law, the 
net premiums Must be taken to vary in accordance with the same law. If the 
gross premiums vary without visible law, the net premiums must be taken in 
proportion to the gross.” 

In the above rule it is assumed that there should generally be some uniform 
method of loading discoverable by the official making the valuation, but it can 
easily be shown that on a very large proportion of the variable premium con- 
tracts, or contracts under which the insurance is varied, there is no uniform 
percentage or basis of loading, when compared with the State standard, and this 
follows almost from the necessity of the case, for the standards of valuation have 
varied at different times and also in different localities. 

In this way the ten-year renewable premium rates of the AZtna for successive 
ten-year terms do not bear the same relation throughout to the net ten-year 
term rates of any government standard table. These policies have always been 
valued by insurance departments as ten-year term policies, but if the rule above 
laid down were correct, the Insurance Department of the State of Massachusetts, 
for example, would have had to value them in the following manner ever since 
b| . 


Example.—Ten-year renewable term policy, $1000 issued in 1868, 

Issued at age thirty.—Gross premium, $14.67; computed net premium for first 
ten years would be $9.70, against Acts. four per cent ten-year term, net $8.80, and 
thus the reserves each year would have been increasingly larger than ten-year 
term reserves by about $1 each year for the first ten years. 

Renewed at age forty.—Gross premium, $21.02, computed premium, $13.90, 
against $11.58, previous balance carried forward at interest and further increased 
about $2.50 each year above the ten-year term reserve. 

Renewed at age fifty.—Gross premium $33.17, computed premium, $21.93, against 
$19.97, previous balance carried forward at interest.and further increased about 
$2 each year above the ten-year term reserve; and so on. 

Renewed at age sixty.—Gross premium, $55.64, computed premium is $36.79, 
against $39.81. 

Renewed at age seventy.—Gross premium for the rest of life, $100.62, com- 
puted premium is $66.53, against $98.20. 

This mode of valuation has not been followed, as we all know, which shows that 
this rule of valuation has not been recognized. 

I will cite the following additional cases: 

In some of its earlier years—about 1888—the Provident Savings Life, under 
Mr. Homans, loaded the first year’s premium of its one-year renewable term 
policy much more heavily than that for succeeding years, but these policies 
were always valued simply as one-year term insurances. The above rule would 
have imposed quite different values, as every actuary will perceive without further 
argument. 

The Equitable Life has a one-year renewable term policy providing for whole 
life insurance, which has premiums with loadings varying from fifty per cent at 
the younger ages to thirty-three per cent at the older, but it has always been 
valued exactly as a one-year term policy, and not on the principle above referred 
+ would necessitate special reserves all through the existence of the 
policy. 

The New York Life Insurance Company, under one of its forms of whole life 
policy at age thirty-five, charges $28.11 the first year and thereafter only $20.93. 
As the reduced premium is higher than the net ordinary life premium at age 
thirty-five, I am informed that the policy is valued as an ordinary life policy, 
which would not be the case if the rule above referred to were actually in 
operation. 

Many other cases might be cited to show that State Insurance Departments 
have never followed the mode of valuation which would be required by the rule 
above referred to, and, inasmuch as the principles of State valuation can only 
be determined by reference to actual practices, I think that it is entirely clear 
that the above rule is not correct as a statement of the basis of State valuations, 
though in some: cases of valuations for company purposes, its scientific propriety 
may be admitted. 

The rule under examination seems to assume that companies are legally bound 
to load their premiums uniformly for each year that they are payable; an assump- 
tion which seems to be without legal foundation, and also without justification, 
inasmuch as everyone recognizes that it would be desirable, if practicable, to 
have a larger expense margin in the first year, when the expenses are far the 
heaviest. 

I append a statement showing how the above rule has been applied to com- 
puting the net premiums for the A=tna Life’s ten-year renewable term policy in 
the case above given, which, however, may not readily be cakesaed by any 
but actuaries. 

Note.—Explaining how the net premiums corresponding to the gross premiums 
of the A&tna Life’s ten-year renewable term policy would have been computed 
in 1868, and thereafter for thirty years under the rule referred to in the above 
paper, had it been recognized as correct by insurance departments, taking a 
policy issued at agé thirty in 1868 when the plan was first introduced. 


Present value of future gross premiums of $14.67 for first ten years..... Jac beat 
Present value of future gross premiums of 21.02 for second ten years....... 104.20 





Present value of future gross premiums of 33.17 for third ten years......... 95.20 
Present value of future gross premiums of 55.64 for fourth ten years........ 80.68 
Present value of future gross premiums of 100.62 thereafter.............. éeiene’ “GOO 

Present value of all gross premiums receivable..... Mean eeotet taeeee $463.04 


The net single premium at age thirty is $306.17, which is 66.12 per cent of the 
above, so that on the above theory all the above gross premiums must be multi- 
lied by this percentage to obtain the special net premiums for such a policy 
issued at age thirty; these net premiums thus derived are shown in the body of 
the paper. Such an independent calculation would have to be made for each 
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age of issue, and also special reserves computed therefrom for each year a policy 
continued in force. 

The ten-year term rates of the Aitna have been raised within the last ten years, 
and if the present rates had been used in the above illustration, the case could 
have been made even stronger for the first ten years. 








MERE MENTION. 





Life Insurance Notes. 
—We tender our sincere sympathy to President George H. Burford of the 
United States Life, whose wife died on Saturday last. 


—The consolidation of the Traders Life of Lincoln, Ill., with the Triple Link 
Life of Chicago has been approved by the policyholders of the Traders. . 

—J. M. Coughey has been appointed superintendent of agencies for the North- 
western Life in the territory of General Agent Stetson Leach of Pittsburg. 


_—Piesident Hall of the Massachusetts Mutual Life was tendered a banquet by 
the Indiana agents of the company while he was in Indianapolis a few days ago. 

—J. Edgar Craig of the firm of Case & Craig, general agents for the North- 
western Mutual Life at Springfield, Mass., died last week at the age of thirty 
years, 

—It appears that the recently circulated report that the Connecticut Mutual 
and the Massachusetts Mutual proposed to enter Louisiana was entirely without 
foundation, 


—I recognize the value of THE Spectator as a journal of excellent insurance 
information, and I am a regular reader of the same.—T. B. Norton, New 
Orleans, La. 


—Ebenezer S. Mason, president of the Bank of New York and a director in 
the Bankers Life, died last week at his New York residence. Deceased was 
fifty-nine years old. 


—John M. Crane, formerly agency inspector in the New England field for the 
Metropolitan Life, has joined the forces of the Maryland Life, and will cover the 
Southern field for that company. 

—I desire to state that I am a constant and appreciative reader of THE 
SpEcTATOR, and regard it as the most progressive and up-to-date insurance paper 
published.—S, C. DeHaven, Denver, Col. 

—James H. and Caleb Hyde, sons of the late Henry B. Hyde, have had an 
elegant memorial window placed in St. Mark’s Protestant Episcopal Church, near 
Islip, in memory of their distinguished parent. 

—A. L, Saltzstein has been appointed general agent for Wisconsin for the New 
England Mutual, with headquarters at Milwaukee. He succeeds the late E. O. 
Ladd, who held the position for over thirty years. 


—C. Vogt Peters, Wisconsin manager for the Germania Life of New York, com- 
mitted suicide a few days ago at Milwaukee. He had made arrangements for 
the disposal of his remains before cOmmitting the act. 


—H. L. Remmel, general agent for the Mutual Life Insurance Company of 
New York, at Little Rock, Ark., is soliciting correspondence for energetic agents 
to work for him. Notice his advertisement on another page. 

—William V. Holley, who formerly represented the New York Life at St. 
Louis, has been appointed manager for twenty counties in Northern Ohio for the 
Fidelity Mutual Life, with headquarters at the company’s Cleveland office. 


—F. Ruether has been appointed to succeed Carl Vogt Peters as manager of the 
Germania Life at Milwaukee. It is reported that the accounts of Peters show 
a shortage of about $4000, which, if true, probably accounts for his act of self- 
destruction. 

—The offices of the National Life, U. S. A., at Chicago have been moved to 
159-168 La Salle street. This is the property which is owned by the company, 
hence it is quite probable that the plan to construct a new building has been 
abandoned for the present. 

—Following are the officers elected at the annual session of the American 
Fraternal Insurance Union, which was held last week at Batavia, N. Y.: Presi- 
dent, A. W. Hotaling; vice-president, Dr. C. E. Greenmary; secretary, Richard 
H. Cormer; treasurer, Dr. A. L. Churchill. 

—George I. Riddell, B. A., a gentleman well known in business and professional 
circles in Toronto, Ont., was recently appointed joint agent for the above city 
and vicinity for the Imperial Life of Canada. He will be associated with Dr. 
Lowrey, who bears an enviable record as a successful life underwriter. 

—J. A. Livingston of Winnipeg is endeavoring to interest capital in a new life 
insurance’ eétipany which he intends to operate on a plan originated by him- 
self. This makes the fourth proposed life company in the Canadian field at the 
present time, the others being the Crown Life and Central Life of Toronto and 
the Century Life of Vancouver. 

—Ben. M. Rawlings, formerly district agent for the Mutual Benefit Life at 
Syracuse, N. Y., becomes superintendent of agents in New York State under 
G. F, Hadley, with headquarters at Albany. He is succeeded at Syracuse by 
C. Edward Wood, who was, until recently, in charge of the sales department of 
the Frontenac Bicycle Company, 


—Four thoroughly capable life insurance agents may secure excellent berths 
by communicating with Herbert N. Fell, the Mutual Life’s general agent at 
Wilmington, Del. Mr. Fell has secured from his policyholders a large number of 
names of men who are contemplating making application for insurance, and he 
has already paved the way for his solicitors, so that the field is ripe for the 


THE SPECTATOR 


155 


harvest. This is evidently an exceptional opportunity for good men, but calls for 
quick action, for, as Mr. Fell says, “first come, first served.” 


—The Brotherhood of American Workmen, a fraternal order located at Sparta, 
Ill., appears to be making excellent progress in membership under the adminis- 
tration of Grand Workman C. Roe McCord. The latter has had several years’ 
experience as an organizer, and knows his business. Among its grand officers 
are such well known citizens as President W. R. Borders of the Bank of Sparta, 
S. W. McGuire and Edgar H. Chapin, leading merchants of Sparta. 


—In 1882 the Baltimore Mutual Aid Society was organized at Baltimore, Md., 
to conduct an industrial life insurance business. The principal organizer and first 
president had gained experience with another company, and this, together with 
his original ideas and great energy, gave the new institution a good start toward 
the prosperity since achieved. In 1898 it was decided that it would be best to 
reorganize upon a level-premium basis, and accordingly an act of the legislature 
was procured making the company’s charter perpetual and giving it power to 
issue all varieties of life insurance policies upon depositing $100,000 with the 
State treasurer and maintaining the legal reserve. These requirements were 
complied with. The next progressive move was to change the name to the 
‘Baltimore Life Insurance Company, as being a better and more accurately de- 
scriptive title. While the company’s chief business, until about one year ago, was 
in the industrial branch, it then established an ordinary department and has set 
its machinery moving in good earnest. Hon. Frank S. Strobridge, president of 
the Baltimore Life, who projected and carried to success the original society, 
was elected a State Senator in 1895, but now devotes his time wholly to his com- 
pany. The other officers of the corporation are: Vice-president, Richard E. 
Bromwell; secretary, William O. MacGill; treasurer and counsel, Alfred S. 
Niles; medical director, H. H. Goodman, M. D.; actuary, Thomas G. Deford; 
manager of the ordinary department, John W. Pulis. The latter has been with 
the company five years, and previously represented other companies in various 
large cities. He was also at one time a special examiner for the Maryland In- 
surance Department. The prospects for a company so well established, and with 
an efficient official staff, seem to be exceptionally bright. 


Fire Insurance Notes. 
—Empire City Fire of New York has entered Minnesota. 
—The Caledonian has gone on the sole agency basis in Buffalo. 
—-Samuel E. Burnham, a prominent Rutland, Vt., agent, died recently. 
—The annual meeting of the Milwaukee Board will be held on October 10. 
—Greenwich of New York has resigned from the South-Eastern Tariff Asso- 
ciation, 


—Isaac Stephens, special agent of the Girard for Ohio and Michigan, has 
resigned. 


—E. Roger Owen, manager of the Commercial Union, sailed for New York last 
Saturday. 

—Security of New Haven has reinsured the Boston business of the Orient of 
Hartford. 

—Harry Martin, Raleigh, N. C., has been appointed a general agent of the 
German-American. 

—Chauncey Davis of Tarborough, N. C., was hanged recently for burning the 
residence of Mrs. Lavinia Battle. 

—The Union rules for consequential damages have been adopted by the Mil- 
waukee Board of Fire Underwriters. 

—Aachen & Munich has gone on a single agency basis in Louisville, with 
Wood, Bacon & Company as agents. 

—Col. Thomas Green Peyton, senior member of the first of T. G. Peyton & 
Son of Richmond, Va., died recently. 

—E. P. Roberts will succeed John B. McDonald, resigned, as special agent in 
Georgia and Florida for the Hartford. 

—B. F. Criswell, Topeka, has been appointed special agent of the North British 
and Mercantile for Kansas and Oklahoma. 

—The Eastern Union has abandoned its advisory committee plan. 
affairs were tabled until the next meeting. 


Washington 


—The Wisconsin State Tax Commission gave a hearing to fire and life repre- 
sentatives on Tuesday on the subject of taxation. 

—Carter Wilder, who is well known in insurance circles in Kansas €ity, Mo., 
has started a new weekly paper styled “Society.” 

—William C. Pennington succeeds the late William R. Barry as president of 
the Association of Fire Underwriters of Baltimore. 

—Chief Barrett of Indianapolis has issued a warning to propertyowners to 
look well to their flues before cold weather sets in. 

—The local board, at its meeting last Thursday, voted to advance the rates in 
Pittsburg and Allegheny County, except on dwellings. 

—Colonial of New York has been admitted to Illinois, and has appointed E. b. 
Case & Company of Chicago as Cook County general agents. 

—R. G. Schunemann of Marsh, Ullman & Co. has been appointed Cook County 
special agent of the Western Underwriters Association of Chicago. 


—The fourth annual meeting of the Association of Fire Underwriters for Indian 
and Oklahoma Territories will be held in Oklahoma City October 16. 


—The Palatine made a neat deal when it reinsured the Western business of the 
Traders of New York. By the contract it only reinsured the unreinsured busi- 
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ness, thus saving itself the possible claims of other companies which had previous 
contracts of reinsurance, and which have not been paid. , 

—W. P. Robertson of Albion has been appointed Michigan State agent for the 
Niagara. He is also special for the ‘Palatine for Michigan and Wisconsin. 

-E. L. Colburn, for some time. connected with the Chicago offices of the 
London and Lancashire, has been appointed special agent for Cook county. 

—The Texas Fire Insurance Company of Waco, a mutual organization, has 
been chartered. The incorporators are J. W. Oman, A. T. Ball and W. C. 
Richter. 

—G. K. Marsh has been appointed a special agent of the central department 
of the ‘Firemans Fund. He was formerly special agent of the Greenwich in 
Michigan. 

—A rumor is current that ex-Secretary James U. Taintor of the Orient is en- 
deavoring to organize a new Hartford company to commence business about 
January 1. 

—S. Targart Steele of the law firm of Steele, Semmes, Carey & Bond, and 
Charles A, Welt of A. L. Welt & Son, have been elected directors of the Mary- 
land Fire. 

—Charges have been preferred against the Northern of London and the Law 
Union and Crown for alleged cutting of rates at Richmond, Ind., on the Rich- 
mond Casket Company. 

—The annual report of the insurance fund of the Northern Pacific Railroad 
shows assets of $522,695.44. Receipts amounted to $182,348.33, and disbursements 
$135,450.50, a profit of $46,897.83. 

—W. Trembor, secretary of the German of Freeport, has been to California 
and has appointed William H. Ward of San Francisco general agent for the 
company for the Pacific Coast. ‘ 

a capital of $100,000, has been 
Hon. Edward Cooper of Shel- 


—Insurance Company of Tennessee, with 
chartered by the Secretary of State of Tennessee. 
byville is one of the incorporators. 

—John P. Hubble, general agent of the Greenwich in Chicago, has been ap- 
pointed, by President J. M. Decamp, to succeed P. D. McGregor, who declined 
to serve as secretary of The Union. 

—An urgent call has been made to Appanoose county (Ia.) farmers to form a 
mutual co-operative assessment insurance company against damage by fire, 
lightning, hail storms and tornadoes. 

—Two taypayers of Fulton County have brought action against Tax Collector 
A. P. Stewart, to show cause why the taxes of the Atlanta Home were settled 
for an amount less than that claimed to be due. 

—City council of Indianapolis has been petitioned by the Commercial Club, the 
Board of Trade, Merchants Association and Indianapolis Board of Fire Under- 
writers asking for improvements in the fire department. 

—R. L. Emery, secretary of the Mechanics and Traders of New Orleans and 
general agent for the National of Hartford, has just returned home from an 
extended tour through Great Britain and the Continent. 

—The case of the New York Underwriters against its former agent, W. R. 
Hodge of Toledo, for amount of policy in excess of line authorized on the grain 
elevator which was destroyed by fire, has been compromised. 

—J. H. Brock, formerly with Samuel S. Sargent of Columbus, O., has opened 
an agency, and will represent the newly admitted National of Allegheny and the 
United States, which. has been with S. E. Ramey & Company. 

—The Indiana League has decided upon a plan of co-operation with the In- 
diana State Board, and a committee of three from each organization has been 
appointed to consider all questions of good practice in the State. 


—W. C. Cree, special agent of the Merchants of Newark at Denver, suffered 
a partial paralytic stroke affecting his eyes recently, and it will be some time 
before he will be able to use them, and then only with great care. 


-Arkansas is expected to show a heavy loss ratio for 1900, as the premium 
receipts will hardly foot up more than $1,000,000, while the losses in Little Rock 
and Newport alone are computed by L. B. Leigh at an equal amount. 


The salvage wagon, supported by subscriptions and donations from mer- 
chants and insurance companies, has been put in operation in Indianapolis, under 
the management of Herman Newman, formerly chief of the Cincinnati corps. 


Warren F. Goodwin of Goodwin, Hall & Henshaw, Chicago, has tendered his 
resignation from the Union committees of which he was a member. No reason 
is given. C, D. Dunlop has also sent in his resignation from the publicity com- 
mittee. 

—James S. Young & Co. have been appointed sole agents for Philadelphia and 
vicinity for the Prussian National of Stettin, Germany. In addition, they repre- 
sent*the Manchester, Orient, German-American of Baltimore and Mechanics of 
Philadelphia. 

—J. Ramsay Barry and associates are said to have offered $27.50 per share of 
the stock of the Fidelity of Baltimore. The par value of the stock is $25, and it 
was originally subscribed at $37.50. A counter movement is being made by some 
of the stockholders. 


—The General Insurance Agency Company of Toledo has been organized by 
C. F. Sonder. The following officers are: E. R. Hiett, president; T. H. Wall- 
bridge, vice-president; E. P. Hubbell, treasurer; with W. A. Brigham and D. V. 
R. Manley, directors. 


—The regular annual banquet of the Min-da-ko-wis Club, which is held during 
the meeting of the Fire Underwriters Association of the Northwest, was held at 
The following officers were elected for the ensuing 


the Chicago Athletic Club. 
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year: President, E. G. Halle; vice-president, S. E. Cate; secretary and treasurer, 
W. L. King; executive committee, George G. Williams, George M. Lovejoy and 
Walter H. Cobban. 

—Judge E. L. Bruison of Augusta has signed an injunction restraining the 
sheriff from selling the property of the Southern Mutual for alleged back taxes 
which, it is claimed, amount to $198,085, and, including double tax and interest, 
amount to $311,256.88. 

—The suit against the Phenix of Brooklyn for the recovery of $232,000 back fees 
alleged to be due the State of California has been dropped by Commissioner 
Clunie. The discontinuance was due to a recent decision of the Supreme Court 
in a railway case of a similar kind. 


—A great deal of interest is felt in the resolution on brokerages which was 
adopted by The Union in relation to brokers securing control of large lines in 
whole or in part, and dividing the commissions with the agent. The develop- 
ments of the next schedule placed will be watched very closely. 

—An important case in Illinois has just been decided in favor of the Orient 
of Hartford. About three years ago a man named Piser had a loss on some 
flour, but the company refused to pay, on the ground that the insurance was 
placed while the risk was on fire. This defense was sustained by the Appellate 
Court. 

—At the organization meeting of the governing committee of The Union J. W. 
G. Copan, of Copan & Bissell of the Hartford, was elected chairman. The com 
mittee consists of J. H. Brewster, Marshall & McElhone, W. H. Cunningham, 
H. P. Gray, J. A. Kelsey, Keeler & Gallagher, Copan & Bissell, J. J. Purcell, 
Law Brothers, T. W. Eustis and J. H. Lenehan. 

—Eastern Counties of Hull’s board of directors have recommended a call fo: 
ten shillings per share on the ordinary share and has asked the shareholders to 
authorize the conversion of the 10,000 unissued ordinary share of five pounds each 
into five per cent cumulative preference shares, the idea being to increase th« 
paid-up capital and place the company on a better footing. 


—Despite the prevailing “hard times” in fire insurance, there is one company 
which is notable for having made steady and substantial increases in surplus 
for many years past, viz.: the German Fire of Wheeling, W. Va. Under the 
capable management of President W. F. Stifel and Secretary F. Riesher this cor- 
poration has more than held its own, and has recently branched out into new 
territory. Cn December 31, 1894, its net surplus was $45,636, and its five subse- 
quent annual statements have shown the following amounts: 1895, $58,558; 1896, 
$73,664; 1897, $90,615; 1898, $105,189; 1899, $114,252. The German does a conservative 
business and has a highly satisfactory loss ratio. 


—We are advised that F. J. Lee Smith, general manager of the Credit Assur- 
ance and Guarantee Corporation of London, has resigned, and his resignation 
has been accepted by the directors with regret. The Credit Assurance was or- 
ganized in 1897 to transact credit, fire, employers’ liability, burglary, fidelity and 
accident insurance, with an authorized capital of £1,000,000, of which £379,120 
are subscribed, and £44,204 paid up. Its accident premiums in the year ending 
June 30, 1899, amounted to £28,011, with losses of £9975 and other outgo aggre 
gating £18,867. The company is not authorized to do business in this country, 
but is understood to accept some fire risks here through brokers. 


—The following officers were elected at the annual meeting of the Fire Under- 
writers Association of the Northwest: President, P. D.. McGregor, Queen; vice- 
president, George W. Hayes, Western and British-American; secretary, D. S. 
Wagner; treasurer, J. A. Kelsey, Aachen and Munich. Directors—John Marshall, 
Firemens Fund; S. D. Andrews, Providence-Washington; J. A. Kelsey, Aachen 
and Munich; R. D. Harvey, New Hampshire; R. H. Hunter, Commercial Union; 
W. H. Cobban, Manchester; J. Irving Riddle, Phenix of Brooklyn; George W. 
Hayes, Western and British-American; George P. McMahon, Michigan Fire and 
Marine; C. C. Martin, Norwich Union, and H. N. Wood, North British and 
Mercantile. z 


—One of the most conservative and profitable State agencies in Iowa is that of 
J. S. Anderson & Son at Cedar Rapids. This firm not only handles the Iowa 
business of a dozen or more of the leading fire insurance companies, and others 
transacting surety, burglary and plate glass insurance, but does a general real 
estate, loan and rental business in Cedar Rapids. Lew W. Anderson, the junio1 
partner, has traveled through the State for several years and knows his territory 
thoroughly. During the year in which this firm represented the Weed & Ken 
nedy companies (prior to their change in policy of operation), they kept their 
Iowa loss ratio down to about six per cent. This illustrates the careful under- 
writing which is a prominent characteristic of the Anderson office. 








TOO LATE FOR CLASSIFICATION, 


—The new rates for Nashville, Tenn., have been completed after two years’ 
work. 

—H. K. Fowler has been appointed manager of the Thames and Mersey Marine. 
He has been manager of the New York branch for two years past. 

—Commissioner Clunie has had the Connecticut Fire enjoined from doing 
further business in California, alleging that the: company owes a large sum fo: 
back taxes. 

—According to The Journal of Commerce and Commercial Bulletin, the fire 
losses for September, 1900, in the United States and Canada aggregated $9,110,300), 
as against $12,778,800 in September, 1899, and $14,203,650 in September, 1898. Th« 
total for nine months of this year, $136,316,550, is about $37,000,000 in excess of 
the same period in 1899, and $47,000,000 beyond the nine months’ loss in 1898. 
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Insurance Adjusters. 


figency Wants. 











ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES: ° 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 








Insurance Lawyers. 
L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEw York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 100. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities, 
Losses “Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899, 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum. 














UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

SEND Five Cent Stamp For CaTALoGug. 


THB SPHCTATOR COMPANYT 
95 WILLIAM STREET NEW YORK. 


~ The best $50.00 hair mattress 
made is not its equal in cleanli- 
ness, durability or comfort. We 
pay all express charges, and 
sell on the distinct agreement 
that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


Ii you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking ; it gives full 
particulars. 


Patent Elastic Felt consists 

of airy, interlacing, fibrous 

: : sheets, of snowy whiteness and 

great elasticity; closed in the tick by hand, and zever mats, loses shape or gets lumpy. 

Is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 

be removed for washing without trouble. Softer and purer than hair can de; no ree 
picking or re-stuffiny necessary. 





Compressin Rees 

Felt Sheeter [| foe ~ ~ 
Binding and 
closing the 
tick by hand, 





TRADE-MABE 


2 ft., 6 in. wide, weight 25 Ibs., = - - $8.35 
3 ft. wide, weight 30 Ibs., - - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,  - - - 1,70 
4 ft. wide, weight 40 Ibs., - - 13.35 
4 ft., 6 in. wide, weight 45 Ibs., - = - 15.00 


All 6 feet, 3 inches long, or any length desired. 
EXPRESS PREPAID EVERYWHERE. 





Not for sale py stores, A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


USTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, ** Church Cushions.”’ 











FIRST COME, FIRST SERVED. 





During the past two months I have secured the names of 
over a thousand prospective applicants who are now being 
systematically circularized. These names are for thoroughly 
capable special agents. If you are in this class I want to talk 
with you. Address or call upon 

HERBERT N. FELL, General Agent, 
THE MuTUAL LIFE or New York, 
Wilmington, Delaware. 





ee UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C.. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
yearsthe Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for Iowa and Nebraska, 

Des Moines, Iowa. 





" ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE. 

Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 

HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





ANTED—TWO GOOD MEN, BUSINESS PRO- 
ducers and all round hustlers, to come to Arkansas and aid me in 
closing the century year in leadirg all ny rivals, as is my custom. Com- 


missions and advances liberal. 
H. L, REMMEL, Gen’! Agent, 


Tue MUTUAL LIFE INSURANCE COMPANY CF NEw YorRK, 
For Arkansas and the Indian Territcry. Little Rock, Ark 





VERY LIBERAL CONTRACT AND PERMANENT 

A position will be given a reliable and experienced man as man- 
ager of desirable territory in the stace of Washington with head- 
quarters in one of the best cities in the state—where the company is well 


established. North Pacific Department 
Penn Mutual Life Insurance Company of Phila 
SHERMAN & HARMON, General Agents, 
Portland, Oregon. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this. S. J. MASTERS, Warder Building, 
Washington D C, 
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fictuarial. 


Prominent Hgents and Brokers at Chicago. 








AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 





WALTER C. WRIGHT, ) | 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), BosToN; or Box 1034, MEDFORD. MASss, 
Telephone, ‘‘ 2662 Boston.”’ 





ILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No, 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 
‘niaaenes ACTUARIES. 


150 Nassau St., NEw YORK. 
1001 Chestnut St., PHILADELPHIA. 








| Prominent Agents and Brokers. 








ILLIAMSON & WOFFORD, Memphis, Tenn. 


REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bennett, ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brekers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
surplus lines. : 





OTHSCHILD & CO., GENERAL AGENTS OF . 
THE COMMERCIAL FIRE INS. CO., 


Wilmington, Del., and other standard stock companies. Excess Lines 
.olicited throughout the United States and Canada. 


411 AND 413 WALNUT ST., PHILADELPHIA, PA. 





2 bs T. HAY & BRO., GENERAL AGENTS, 
; RALEIGH, N. C. 


Eest facilities for placing large lines on all classes of property in North 
and South Carolina, Correspondence solicited. 


Largest English and American companies represented. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 
Department Royal Insurance Company, Office at Louisville, Ky. 








OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcaco. 
Representing Queen Insurance Co., of America, United Firemens Insurance Co., Phila - 
delphia. 


Over 25 years ~ ne in the theorv and practice of insurance in all its branches. 
Your patronage invited, 





ee D. CLARKE CO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, 
OHN NAGHTEN & CoO., 


FIRE INSURANCE, 
18r1 LA SALLE STREET, CHICAGO, ILL, 


M, J. NAGHTEN. 


Established 1863. 





Gro, W. Montcomery, M. L, C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins, Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Established 1876, 
T. H, WEBsTER. E, N. Wirey. C. P. JEnnincs, 


EBSTER, WILEY & COQO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becker. 





R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General. Agents for the 


COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE. 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED. 


* ices 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890, 


J. RUSSELL & CO., 
e 177 LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 








* Seca $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET. CHICAGO. 


HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, In¢ 
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WMercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 

: THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained ———- in my employ in all large cities. I have per- 
mission Bes — to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 


CHARLES B, HOLMES, Proprietor 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 


182 NASSAU ST., NEW YORK, N. Y. 





claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 

BOSTON, SPRINGFIELD. HARTFORD, NEW YORK. CHICAGO. 








Life Bnsurance Loans and Investments, 








Li= INSURANCE POLICIES PURCHASED. 


Loans on same 6 per cent. 
policies discounted at 6 per cent. 
compan es, 


Endowment, tontine and distribution 
Give larger cash and loan values than 


JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL 








IN LINE WITH THE TIMES 


No opportunity is overlooked for the improvement of Union Mutuat Pouicizs. They 
are kept.... THOROUGHLY MODERN IN PRIVILEGES 
GENUINELY PROTECTIVE IN RESULTS 


Extended Insurance without Deductions Incontestability without Restrictions 
Both Policyholders and Agents Fairly Treated Always 


NION MUTUAL LIFE INS. CO., 

PORTLAND, ME. Incorporated 1848. 
FRED. E. RICHARDS, President 
ARTHUR L BATES, Vice-President 
ADDRESS EITHER 


EDSON D. SCOFIELD, Supt., 1110 Am. Tract Society Bld’g, 150 Nassau St., 
New York City 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Ill. 


Good Territory Ready 
for Good Agents. 





INNEAPOLIS FIRE AND MARINE 
MUTUAL INSURANCE COMPANY, 


MINNEAPOLIS, MINN. 


Assete, Pamuary Tet, 1000 oon sco cccccnssccci ve cccccccse RS cccens $209,020.47 
TAGE oS SSS igs Me aN eo She Aloha Sk 45,170 96 
Surptws te Polieyhotders ...... 00 noc occanse codecs sccceccenscene $163,849.51 


LEONARD PAULLE, President. C. H. SPENCER, Secretary. 





Nee teweerer LIFE & SAVINGS 
COMPANY, DES MOINES, IA. 


Capital Stock, ” = = $ 1 00,000. 


TEN YEAR ENDOWMENT POLICY. 
RATE SAME AGES UP TO 60 YEARS. 
NO MEDICAL EXAMINATION REQUIRED. 


ORGANIZED UNDER IOWA INSURANCE LAWS, 


Agents wanted for Penn- 
sylvania and Wisconsin. 


Experienced the most phenomenal 
growth achieved in Life Insurance. 








THIRTY-THREE YEARS SUCCESSFUL BUSINESS. 


hii HARTFORD LIFE INS. CO., 
HARTFORD, CONN. 


CHARTERED 1866, 


Every desirable form of up-to-date contract is issued by thi 
old and sterling company. 

All rates and values guaranteed in the contract, 

Eighteen and one half mil-ion dollars paid in benefits. 

Ratio of assets to liabilities $142 to $100. ; 


GEO E. KEENEY, 
President, 


CHAS. H. BACALL, 
Secretary. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THe SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testity to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub~ 
stantially in cloth and stamped on the front cover and back with gilt inscrip 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





1860. 19CO. 

Le FIREMENS INS. CO., 
PHILADELPHIA. 

ASSETS, JANUARY 1, 1900, - - - $1,539,114 

NET SURPLUS, - - - - - 211,411 





ROBERT B. BEATH, PRESIDENT, 
D. 1. SWEENY, SEcRETARY, 





SURETY ON BONDS. 
MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 


CN x ics vn ics wssdeniendanesngnteccuartetbeenseandeen $2,500,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 
TRUSTEES. 

Jesse Spalding, Thomas S. Kirkwood, W.S Gurnee, Morton F. Plant, Elihu Root, Henry 

. Lyman, Willis S. Paine, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash, 
Chauncey M. Depew, Jno. FE. Searles, Warner Van Norden, Thos. F. Ryan, Jesse Johnson, 
H. H. Vreeland, W. L. Elkins, Wm. A. Wheelock, Cornelius N. Bliss, James A. Hayden, 
John J. Mitchell, Geo. F. Vietor, Walter S. Johnston. Geo. W. Blabon, Joo. C Bullitt, 
James H. Eckels, Geo. S. Drake, R. C. Kerens, James H. Hyde, Marcellus Hartley, 
st Sloane, Danl. S. Lamont, R. A. C. Smith, Clarence S. Wadsworth, Robt. T. Lincoln, 

enry H. Cook, E. F. Browning, C. H. Ludington, Jno. J. McCook, Geo. R. Sloan, W. H. 
Baldwin, Jr. Robt, Pitcairn, Edw. N. Gibbs, Frank R. Lawrence, Edward E. Poor, Geo. 
S. Edgell, Andrew Mills. F. R. Coudert, Geo. W. Rogers. Jas. Stillman 


HENRY D. LYMAN, Rresident 


tw NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 


Office, 322 and 324 Hennepin Avenue. 


Dr. J. F. FORCE, PRESIDENT. 
WALLACE CAMPBELL, Vice- Pres. c. E. FORCE, Sec. 
JAMES QUIRK, Treasurer. 


Membership, 13,249 





Home 


Organized 1885. 


PISREGS. OVERS coc ce sade ss eusae Wika tes egutad daawia wbeaeweaa $334,000 
PASTY CO PIES ENGR: BONE oo dic ease eis a sandcsseenaadenceue 136,500 
TOTAL LossES AND CLAIMS PAID-OVER...... FP COE EE TCC T CTE 1,036,000 


Does business in nearly all the Northern States, also Texas, Missouri, 
California, Idaho, Washington and Oklahoma. 


For an Agency, address the Association as above, 
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COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE : 


Cor. Pine & William Sts., 
NEw York. 





INSURANCE CO., 


New YorK. 


ERMANIA FIRE 


62 AND 64 WILLIAM ST., cor. Cedar St., 
ORGANIZED 1859. 


STATEMENT, JANUARY I, 1900. 


Cash Capital 

Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 

Net Surplus 


Total Assets 
HUGO SCHUMANN, PresipEnt. 


Fr. Von BErNuTH, | y; Cuas. RuyKHAVER, Secretary. 
Gso. B. Epwarps,  Vice-Presidents. Gustav Kur, Ass’ t Secretary 


\ GOOD OPPORTUNITY FOR THE RIGHT MAN. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA 


Desires to secure energetic, capable, and trustworthy men as district 
general agents of its Life Department, in the States of New York and 
New Jersey, and also as local agents of its Accident and Health policies 
in all the principal cities in those States, 

The Company is prepared to grant to satisfactory parties, good 
contracts, providing for liberal commissions, No one need apply who 
is not willing and able to write personal business, beside securing busi- 
ness through agents and brokers. 

Address stating age, experience, and giving references. 

EARLES F. HOLMES, Secretary Eastern Department, 
174 Broadway, New York City. 








TORNADOES AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 


The Spectator Company has issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

PRICES: 25 CENTS PEK COPY; $12.00 PER HUNDRED. 


Address 
THE SPECTATOR COMPANY, 
95 William Street, New York. 


WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


$ 16,000,000 


E. S. FRENCH, 
Vice-President. 





ASSETS, 


W. A. BREWER, Jr., 
President. 





i lablidhebbio ASSURANCE COMPANY 


OF IRELAND. 
ESTABLISHED IN 1822 


UNITED STATES BRANCH: 
HARTFORD, CONN. 


GEO. E. KENDALL, 
Manager. 





ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, NEw YORK. 


ORGANIZED 1852, 


STATEMENT, JANUARY I, Igoo. 


267,645.68 
618,818.69 


$3,097,641.09 





Total Assets, - 


I. REMSEN LANE, President. 
Howarp P. Gray, Vice-President. Cuar.es L. Rok, Secretary. 


Cuarces A. SHaw, 2d Vice-Pres. 


JoszrH McCorp, Ass‘t Secretary. 


ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851, 


HON. GEO, A. COX, President, 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1900. 


ee, ER SENNA are Ie ee ve eee es -$I,854,554-94 
SURPLUS IN UNITED STATES.... 663,081.97 





1825. 1900 
HE PENNSYLVANIA FIRE INS. CO.. 
OF PHILADELPHIA. 


gy | errr errerr rrr TT pvvivees $400,000.00 


ASSETS, January 1, 1900.......... eevee - P5,171,306.21 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
foun L. THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary 
Wa. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





HE COLONIAL.LIFE INS. CO. 
OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE. 


DIRECTORS, . 

E. F. C. Youne, President First National Bank, J. C.; R. C. WasHsurn, President 
Hudson County National Bank; E. W. KincsLanp, President Provident Institution for 
Savings ; Wm. C. HepPeNHEIMER, President People’s Safe Deposit and Trust Co.; Bik» 
Ww. SPENCER, President People’s Bank and Trust Co., Passaic; Joun A. WALKER, Vice- 
President Jos. Dixon Crucible Co.; B. M. SHANLEY, President Consolidated Traction Co. 
HeNnrY LemBECK, President Lembeck & Betz Brewing Co.; Jos. D. BepLe, Counsel to th 1e 
Company.; Wa. G. BumsTEp, Wallis, Edwards & Bumsted; ae McGek, McGee, Bedle 
& Bedle; Grorce F. Perkins, Perkins, Goodwin & Co., N. Lawrence Facan, Presi- 
dent Fagan Iron Works; WM. Murray, Treasurer S201 Noo “Water Co.; Jas. S. BAILEY, 
J. S. Bailey & Co., New York; Rosert Davis, President Jersey Cit ‘Supply Co.;E. J. 
HEPPENHEIMER, Secretary ; E. L. Youna, Jersey City Coal Co.; F Wamaee. Postmaster 
of Jersey City; J. E. HUuLsuizer, Jr., Secretary N. J. Title sel tos and Trust Co, 


An Assurance of Safe and Conservative Management. 


HOME OFFICE: 
43 Montgomery St. JERSEY CITY N. J. 
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ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


Unitep STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


ALEDONIAN INSURANCE COMPANY 
OF SCOFEAND. Founded 1805. 


g Otpxst Scotrisy Insurance OrFrFice.’”’ 
UNITED STATES: HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY 1st, 1900, 











NET SURPLUS IN THE UNITED STATES nao 
Cuaries H. Post, U.S. Manager. N. A. McNett, Assistant U. S. Manager. 


ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL, 


TotalAssets, Jan. Ist, 1900 0467.1 9%. 13 
Liabilities, .... : 47,450.90 
$439,704.23 


purplus above all liabilities 
Losses paid since organisation Scrip nit Ag since organization, $8,958. 
OR GE 'W CARSE Leeman 





. $807,920 
Cash dividends paid since _ 
F. F. WORMWOOD. 


ao, ve wre President. 
GEO. Y, Vice-President. reasu: 
CORRESPONDENCE SOLICITED 


ORGANIZED FEB. ah 1881. 
TAKE NOTICE! 
NSURANCE MEN WHO WANT THE MOST 


liberal contract in existence for SICK, ACCIDENT and DEATH 
benefit insurance, address, COLUMBIAN RELIEF FuND ASSOCIATION, 





Indianapolis, Ind. All claims GUARANTEED by a Reserve Funddeposited / 


with the Auditor of State of Indiana. 


Mutual Reserve Fund Life Association 


(INCORPORATED) 





FREDERICK A. BURNHAM, President. 


Mutual Reserve Building, New York City. 





LIFE INSURANCE ON PURELY MUTUAL 
BASIS WITH FULL RESERVE. 





1900 


1881 RESULTS UNPARALLELED 





Toi2zi Death Losses Paid by Mutual Reserve Fund Life 
Association since its organization 


FORTY-TWO MILLION DOLLARS. 





Competent men can secure liberal contracts by applying to 
the Home Office or to any of the Managers 
or General Agents. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK. 





CHARTERED 1894. 
The Oldest New York Company in its Line, 


pea 1900, 
- - = $484/83.0i 
Carita ano Nev Sunpius, - 330,624 


~ EUGENE H. WINSLOw...-President. 
DANIEL D. WHITNEY... Vice-Pres’t. 
Ss. .B Seo’y 

m. Agt., 

CHICAGO 





No. 164 La Salle St. 9 





HE MASONIC EQUITABLE ACCI- 
DENT ASSOCIATION, 
131 Devonshire Street, Boston, Mass. 
AMPLE ASSETS. UP-TO-DATE POLICIES. 
Agents wanted i in New York, Pennsylvania and Ohio, 
WILLIAM H. JONES, General Manager. 





HE INTERNATIONAL REGISTRY CO. 
(Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care ia 
sickness, accident or deat 
$500.00 Policy, $1.00 a year; $1500. 00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY CO. 
P. R. CUNNINGHAM, SECRETARY. 189 Broadway, New York, 


ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 
Gross Assets, January Ist, 1900 


ER ON EE er A ai auae was 


215,659 
Surplus over all Liabilities. ..........ccccccccece ‘denewawees $272,081 








Losses Paid since organization....... didsnaghedeuseuanekenn $1,305,896 
Dividends paid since organization,..... ebes Kaeeeseeneeeoes - 168,156 





C. B. SHOVE, President. 


S. F, DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





‘_ PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFB, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s 
INSURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents. 





» RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
F-wey-4\y ta ee dh ,ONeAa 


AVM AOS SEL S53 SRAVARG™ 
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The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEw YorK.) 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA. 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Five Million Policyeholders attests its popularity. 


Assets of over Fifty Millions of Dollars, with Liabilities of Demonstrate Its 
Forty-three Millions, anda Surplus of over Seven Millions of Dollars § Financial Stability 


The Payment of over Two Hundred and Fifty Death” 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF OVER $800,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


_ PERMANENT, PROFITABLE AND-PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing'to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field, It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. j 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. _._.GEORGE_.H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
rewars L. WOODFORD, Counsel. THOS. H. WILLARD, Med. Director. . 
A. S. KNIGHT, Asst. Med. Director. 








HAND-BOOK 


FOR 


Fire Insurance Agents. 


An InsrructTivze TREATISE ON PREVAILING METHODS AND PRACTICES 
IN THE Fire INSURANCE BUSINESS. 


By SAMUEL R. WEED. 





HE above entitled work is published by THE SPECTATOR COMPANY, 
in neat and compact form, to serve, as an instructive work 
for FIRE INSURANCE AGENTS, or as a. book of ready: reference for. 

solving many infricate questions presented to an agent in the course of his 
practical work. 
CHAPTER TITLES. 


Cancellation—How to Proceed. 
The Methods of Fixing Rates. 
The Universal Mercantile Schedule System. 
Special Hazards and their Dangers. 
Special Buildings for Dangerous Working. 
Electrical Dangers and Appliances. 
Fire Extinguishing Appliances. 
Co-Insurance and Average or Pro Rata Howto Treat Losses. 

Clauses. Special Clauses, Permits and Privileges in 
Valued Policies and Other Prohibited Forms. General Use. 

Office Records, Correspondence, Accounts, etc. 


Objects of Fire Insurance, 
Qualifications of Agents, 

Method and System. 

The Moral or Personal Hazard. 
The Physical or Inherent Hazard. 
The Amount of the Policy. 

The Policy Itself. 


While there have been several treatises written upon the subject of 
Fire Insurance, most of these are so old as to be of little practical value, 
owing to the innumerable changes in methods and practices, as well as in 
the ever-changing character of risks. This fire agent’s book is an up to-date 
work in every particular, dealing with the subject of Firé Insurance as it 
is practiced to-day. Every local agent and field man should secure a copy 
of the HAND-BOOK FOR FIRE INSURANCE AGENTS. 





Sent postpaid on receipt of $1.50. 





Address, 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 








REVISED EDITION. 
THE THREE SYSTEMS 


eee 


‘LIFE INSURANCE. 


By THE LATE MERVIN TABOR. 





This work has for many years been a standard among in- 


' surance men owing to the lucidhess of its explanations of the 


fundamental principles underlying all life insurance. It shows 
clearly the merits and defects of life insurance practices 2s 
exemplified in old-line or legal reserve companies, stipulated 
premium, natural premium or assessment associations and 
fraternal orders. 7 

A new and revised edition of this ‘valuable work has just 
been issued by THE SpEcTaToR Company, with the data 
brought-fully in line with the times, It will be found quite as 
interesting and instructive as the original work which passed 
through eight late editions. 


PRICE, Bound. in Flexible sisi $2.50 


ADDRESS, 


THE SPECTATOR COMPENY, 95 Wiliam St., NEW YOR. 





“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


a a a 55 ane a es. 5 anes eo nues canes . +. 4,000,000.00 
I ioe ke cent} iene eae nacaWeeee wake em . 13,019,411.20 
OLA AAISTICS 0. sic cierto ees ies soneetee attest oneieicints vase SpE, 796.13 
ee tr eee TT ee arareeigisiaierers Omnis 5,157,615.07 
Surplus as to Policyholders....... Rid edergarnaens wees 9,157,615.07 
Losses) PaiGsini SI Fears os.6is:0%6:6.0 010 600% én Sw Roe aciecen.e +6 Seen 50 


WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice~Pres. 


A.C. ADAMS, 


HENRY E. REES, } Assistant Secretaries. 





WESTERN BRANCH, i KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents 
NORTHWESTERN BRANCH, f WM. H. WYMAN, Gen’! Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’] Agent. 


PACIFIC BRANCH, Gen’l 
San Francisco, Cal. { BOARDMAN & SPENCER, t Agents 
(CHICAGO, ILL, 145 La Salle St 
INLAND MARINE } NEW YORK, 52 William St. 
DEPARTMENT | BOSTON, o5 Kilby St. 
PHILADELPHIA, 229 Walnut S 





